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ZPRAVA PREDSTAVENSTVA KE KONSOLIDOVANE UCETNi ZAVERCE
SPOLECNOSTI AGROFERT HOLDING, A.S. ZA ROK 2009

Vazené damy, vazeni panove,

dovolte mi pfedstavit Vam vysledky v pofadi jiz dvanacté konsolidované ucetni zavérky
spole¢nosti AGROFERT HOLDING, a.s. Konsolidovana ucetni zavérka plné odrazi skuteénosti
roku 2009 v konsolida¢nim celku AGROFERT HOLDING, ktery sestava ze 186 spoleCnosti
ovladanych a fizenych a z 19 spole¢nosti pod podstatnym vlivem. Kromé téchto spolecnosti
nebylo do konsolidaéniho celku AGROFERT HOLDING zahrnuto 24 ostatnich spole¢nosti, a to
zejména z divodu nevyznamného podilu na parametrech konsolidacniho celku.

Rok 2009 byl z hlediska dopadt ekonomické krize na vysledky skupiny znaéné slozity.
Hospodarské vysledky jednotlivych spole&nosti nepotvrdily pozitivni trend roku 2008 a
pokracujici celosvétova ekonomicka krize zasahla i standardné velmi dobfe funguijici
spolecnosti. | pfes tento negativni vyvoj Ize konstatovat, Ze i nadale si skupina udrzuje vyznamné
postaveni v jednotlivych segmentech svého podnikani.

Konsolidovany vysledek hospodareni dosahl 3 730 miliond K& oproti lonskym 4 430 miliondm K¢,
pficemz hodnota EBITDA klesla na 8 940 milion K& z lofiskych 9 610 milion K&. Hospodarsky
vysledek pfed zdanénim ¢&inil 4 729 miliont K&. Hlavnim ddvodem tohoto poklesu byl hlavné
negativni trend v hospodareni spole¢nosti chemického sektoru. Naopak stabilizovanou
vykonnost zaznamenal zemédélsko-potravinarsky sektor. MenSi mérou se na vysledcich v
pozitivnim smyslu podileji nové zarazené spolecnosti.

Konsolidované trzby za prodej zbozi, vyrobkl a sluzeb byly vykazany ve vysi 85,897 miliardy K&
(2008: 101,365 miliardy K¢&). Nekonsolidované trzby skupiny dosahly hodnoty 119,084 miliard K&
(2008: 138,568 miliardy K¢). V porovnani s minulym rokem doslo ke sniZeni objemu
konsolidovanych trzeb o 15,468 miliardy K& (15,26 %). To je zplsobeno zejména poklesem
poptavky v chemickém sektoru a dale pak poklesem trznich cen v zemédélském sektoru. Trzby v
sektoru zemédélsko-potravinaiském nepatrné vzrostly, coz je zpusobeno zejména akvizici
skupiny AGROPOL.

Bilan¢ni suma vykazuje stabilizovanou uroven, nepatrné vzrostla z pavodnich 68 855 milion K&
na 68 910 milionu K&. K vyznamnéjSim pohybdm patfi narGst dlouhodobého hmotného majetku

(zejména vlivem nové zafazenych spolecnosti). Naopak stav zasob poklesl i pfes nové akvizice

uskutecnéné v roce 2009. Rovnéz bankovni uvéry oproti minulému roku poklesly.

V dusledku pokracovani restrukturalizace skupiny probéhlo v roce 2009 v ramci konsolida¢niho
celku zna¢né mnozstvi fuzi, prevzeti jméni, navySovani zakladniho kapitalu, ale i zakladani
novych spolecnosti, a to v8e s cilem vytvofit podminky pro optimalni nastaveni hlavnich aktivit
jednotlivych spole¢nosti, operativni fizeni a zefektivnéni rozhodovacich procesu.

Nejvyznamnéjsi akvizici roku 2009 je skupina AGROPOL, do niz patfi napf. spole¢nosti Agropol
Group, a.s., AGROFERT Trading, s.r.o., Agrona, a. s., Cerea, a. s., JihoCeska dribez Mirovice,
a.s., JihoCeska drubez, a.s., Obila, a.s., Primagra, a.s., Proagro, a.s., PROMT Modfrice, a.s.,
Silagra CZ, a.s., Tagrea, a. s. a Vodnanska dribez, s.r.o. DalSimi novymi akvizicemi jsou napf.
slovenska spole¢nost AFEED, a.s., dale madarska agrochemicka spolecnost Devecseri
Agrokémiai Kft. a nizozemska skupina GreenChem Holding International B.V.

Kromé zmén skupiny AGROFERT HOLDING vyvolanych novymi akvizicemi, doslo v roce 2009 v
ramci restrukturalizace skupiny naopak i k redukci poctu spolecnosti, zejména v dusledku fuzi. V
pribéhu roku napt. zanikly spole¢nosti AGF Osiva, a.s. (nastupnickou spole¢nosti je OSEVA,

a.s.), AGRO Dasice, a.s. a AGROCHEMA, akciova spole¢nost (nastupnickou spolecnosti je ZZN



Pardubice, a.s.), pekarenské spole¢nosti NOBRS spole¢nost s ru¢enim omezenym s.r.o. a
PEKAST spol. s r.o. (nastupnickou spole¢nosti je PENAM, a.s.), SATES-PMD s.r.o.
(nastupnickou spolecnosti je PENAM SLOVAKIA, a.s.). Dale fuzi zanikly spole¢nosti ZEMOS a.s.
(nastupnickou spolecnosti je ZVOS Hustopece, a.s., ktera byla nasledné pfejmenovana na
ZEMOS a.s.) a konecné slovenské spolecnosti Polnochem, akciova spolo¢nost a AGROFERT
Slovakia a.s. (nastupnickou spole¢nosti je Duslo, a.s.). V dusledku fuze zanikly také spole¢nosti
nové koupené skupiny AGROPOL, kterymi byly Agropol Chem, s.r.o. (nastupnickou spolecnosti
je Agropol Group, a.s.) a Belagra, a.s. (nastupnickou spole¢nosti je ZZN POMORAVI a.s.).

V budoucnosti se i nadale skupina zaméfi hlavné na restrukturalizaci zemédélskych a

potravinarskych firem a dale na personalni zazemi skupiny s cilem vytvofit dostatecné
personalni rezervy na jednotlivé manazerské pozice.

V Praze dne 1. ¢ervna 2010

e

Ing. Andrej Babi$
prfedseda predstavenstva
AGROFERT HOLDING, a.s.
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ZPRAVA DOZORCIi RADY AGROFERT HOLDING, A.S. KE KONSOLIDOVANE
UCETNi ZAVERCE ZA UCETNi OBDOBI 2009

Dozorc¢i rada v souladu se zakonem prezkoumala konsolidovanou ucéetni zavérku AGROFERT
HOLDING, a.s. za rok 2009.

Konsolidovana ucetni zavérka plné odrazi aktualni ekonomicky stav hospodafskych odvétvi,
v nichz plsobi spole¢nosti konsolida¢niho celku.

V roce 2009 kontinualné pokracovala jiz dfive zapoc&ata cesta transformace organizacni struktury
konsolida¢niho celku s cilem jejiho zpfehlednéni a zejména zefektivnéni fungovani vertikalnich i
horizontalnich vazeb ve skupiné. Dosavadni vysledky tohoto procesu dokazuji jeho spravnost a
jiz nyni jsou vidét jeho pozitivni efekty.

V ramci zminéné transformace probihala v roce 2009 pfiprava na velkou restrukturalizaci v
oblasti podnikd pusobicich pfevazné v zemédélském odvétvi, kde dojde v roce 2010 nejen ke
spojovani spolecnosti do vétSich a ekonomicky silnéjSich celku, ale probéhne i vnitfni
restrukturalizace portfolia podnikatelskych aktivit téchto podnik(. Planovanym odstépenim
nékterych Cinnosti, které pfimo nesouviseji s béZnou ekonomickou aktivitou jednotlivych
podnikl, se vytvofi specializované spole¢nosti.

Rok 2009 byl rovnéz rokem expanzivnim. Hlavni akvizici roku 2009 bylo pofizeni skupiny
Agropol Group, a.s., coz pfedstavovalo vyznamné rozSifeni aktivit skupiny v oblasti
zpracovatelského priamyslu potravin a zemédélské prvovyroby.

V dal8ich podrobnostech o stavu a vyvoji skupiny odkazuje dozoré&i rada na pfilohu ke
konsolidované ucetni zavérce, ktera velmi podrobné, vérné a poctivé popisuje ekonomickou
realitu konsolidac¢niho celku.

V souladu s pravnim fadem byl ve spole¢nosti AGROFERT HOLDING, a.s. v hodnoceném
obdobi zfizen Vybor pro audit, ktery se stal vedle dozorci rady dalSim kontrolnim organem
spolecnosti, a to pfi sledovani postupu sestavovani u€etni zavérky a konsolidované ucetni
zavérky, hodnoceni ucinnosti vnitinich kontrol spole€nosti, vnitiniho auditu a fizeni rizik, pfi
sledovani procesu povinného auditu ucetni zavérky a konsolidované ucetni zavérky a
posuzovani nezavislosti statutarniho auditora. Vybor pro audit rovnéz doporucuje auditora k
ovéfeni ucetni zavérky spole€nosti a konsolidované ucetni zavérky.

Dozorci rada ma za to, ze pfi stanoveni konsolida¢niho celku a zpracovani konsolidované ucetni
zaverky bylo postupovano podle pfislusné legislativy a schvalené metodiky vydané spolecnosti,
a ze konsolidovana ucetni zavérka poskytuje vérny a poctivy obraz finanéni pozice a
hospodafreni skupiny.

Dozor¢i rada doporucuje jedinému akcionafi, aby svym rozhodnutim v pusobnosti valné hromady
spole¢nosti konsolidovanou ucetni zavérku za ucetni obdobi roku 2009 schvalil.

V Praze dne 1. ¢ervna 2010
V4

[t
Ing. Petra Prochazkova

predsedkyné dozorci rady
AGROFERT HOLDING, a.s.
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FINACNI CAST
ZPRAVA NEZAVISLEHO AUDITORA
A KONSOLIDOVANA UCETNi ZAVERKA

31. PROSINCE 2009



PRICEAVATERHOUSE( QOPERS

PricewaterhouseCoopers Audit, s.r.o.
Katefinska 40/466

120 00 Praha 2

Ceska republika

Telefon +420 251 151 111

Fax +420 251 156 111

ZPRAVA NEZAVISLEHO AUDITORA
AKCIONARI SPOLECNOSTI AGROFERT HOLDING, A.S.

Ovéfili jsme pfilozenou konsolidovanou ucetni zavérku spole¢nosti AGROFERT
HOLDING, a.s., identifikani Cislo 26185610, se sidlem PysSelska 2327/2, Praha (dale
~Spolecnost®) a jejich ovladanych, fizenych spole¢nosti a spolecnosti pod podstatnym
vlivem (dale ,Skupina®), tj. konsolidovanou rozvahu k 31. prosinci 2009, konsolidovany
vykaz zisku a ztraty a konsolidovany pfehled o penéznich tocich za rok 2009 a pfilohu,
vCetné popisu podstatnych ucetnich pravidel (dale ,konsolidovana ucetni zavérka®).

Odpovédnost predstavenstva Spolecnosti za konsolidovanou ucetni zavérku

Za sestaveni a vérné zobrazeni konsolidované ucetni zavérky v souladu s ¢eskymi
ucetnimi pfedpisy odpovida predstavenstvo Spole€nosti. Soucasti této odpovédnosti je
navrhnout, zavést a zaijistit vnitfni kontroly nad sestavovanim a vérnym zobrazenim ucetni
zaveérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo
chybou, zvolit a uplatfiovat vhodna ucetni pravidla a provadét dané situaci pfiméfené
ucetni odhady.

Uloha auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této konsolidované ucetni
zavérce. Audit jsme provedli v souladu se zakonem o auditorech platnym v Ceské
republice, Mezinarodnimi standardy auditu a souvisejicimi aplikacnimi doloZzkami Komory
auditorti Ceské republiky. V souladu s t&mito pfedpisy jsme povinni dodrzovat etické
pozadavky a naplanovat a proveést audit tak, abychom ziskali pfiméfenou jistotu, ze ucetni
zavérka neobsahuje vyznamné nespravnosti.

PricewaterhouseCoopers Audit, s.r.o., se sidlem Katefinska 40/466, 120 00 Praha 2, IC: 40765521, zapsana v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, oddil C, vliozka 3637 a v seznamu auditorskych spole¢nosti u Komory auditorti Ceské republiky pod opravnénim
¢islo 021.

© 2010 PricewaterhouseCoopers Audit, s.r.o. V§echna prava vyhrazena. "PricewaterhouseCoopers" oznacuje ¢eskou spole¢nost
PricewaterhouseCoopers Audit, s.r.o., ¢i dle kontextu sit €lenskych spole¢nosti PricewaterhouseCoopers International Limited, z nichz kazda
je samostatnym a nezavislym pravnim subjektem.
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Akcionar spoleénosti AGROFERT HOLDING, a.s.
Zprava nezavislého auditora

Uloha auditora (pokradovéni)

Audit zahrnuje provedeni auditorskych postup, jejichz cilem je ziskat dikazni informace
o ¢astkach a informacich uvedenych v ucetni zavérce. Vybér auditorskych postupt zavisi
na usudku auditora, v€etné posouzeni rizika vyznamné nespravnosti udaji uvedenych

v UcCetni zavérce zpusobené podvodem nebo chybou. PFi posuzovani téchto rizik auditor
zohledruje vnitini kontroly Skupiny relevantni pro sestaveni a vérné zobrazeni ucetni
zavérky. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit
se k ucinnosti vnitfnich kontrol Skupiny. Audit téZ zahrnuje posouzeni vhodnosti pouZitych
Ucetnich pravidel, pfiméfenosti u€etnich odhadu provedenych vedenim i posouzeni
celkové prezentace ucetni zavérky.

Jsme presvédceni, Ze ziskané dukazni informace poskytuji dostate¢ny a vhodny zaklad
pro vyjadfeni naseho vyroku.

Vyrok
Podle naseho nazoru konsolidovana ucetni zavérka podava vérny a poctivy obraz

finan&ni pozice Skupiny k 31. prosinci 2009, jejiho hospodareni a penéznich tokd
za rok 2009 v souladu s ¢eskymi ucetnimi predpisy.

21. kvétna 2010

ﬁfﬁtmé/@u{ﬁgﬁﬂfﬂ 4“’% 5:4.9,

PricewaterhouseCoopers Audit, s.r.o.
zastoupena partnerkou

U, UL~

Ing. Véra Vytvarova
statutarni auditorka, opravnéni ¢. 1930



KONSOLIDOVANA ROZVAHA

k 31. prosinci 2009 (tis. K¢&)
31.prosince 2009 31. prosince 2008
AKTIVA 68 910 211 68 854 689
B. Dlouhodoby majetek 35 446 292 32 221 062
B.l. Dlouhodoby nehmotny majetek 257 210 227 053
B.ll. Dlouhodoby hmotny majetek 37 295 072 35424 537
B.lll. Dlouhodoby finanéni majetek 362 349 353134
B.IV. Kladny konsolidaéni rozdil 2730179 2512135
B.V. Zaporny konsolidaéni rozdil -6 027 290 -7 083 624
B.VI. Cenné papiry a podily v ekvivalenci 828 772 787 827
C. Obézna aktiva 33 262 112 36 395 235
C.l. Zasoby 14 909 803 17 736 684
C.ll. Dlouhodobé pohledavky 777 270 711 849
C.lIIl. Kratkodobé pohledavky 13 433 892 13 623 308
C.IV. Kratkodoby finanéni majetek 4 141 147 4 323 394
D.I. Casové rozliseni 201 807 238 392
PASIVA 68 910 211 68 854 689
A.  Vlastni kapital 32 253 147 28 518 345
A.l.  Zakladni kapital 628 000 628 000
A.ll. Kapitalové fondy 1148 036 1409 462
A.lll. Rezervni fondy a ostatni fondy ze zisku 380 420 446 104
A.lIV. Konsolidovany vysledek hospodareni minulych let 24 699 878 20 062 185
A.V. Konsolidovany vysledek hospodareni za ucetni obdobi 3729512 4429 753
A.V.1. Konsolidovany vysledek hospodareni za ucetni obdobi
bez mensinovych podill 3584478 4295 414
A.V.2. Podil na vysledku hospodareni v ekvivalenci 145 034 134 339
A.VI. Konsolida¢ni rezervni fond 1667 301 1542 841
B. Cizi zdroje 35 359 079 38 483 370
B.l. Rezervy 2 009 228 2 825 148
B.Il. Dlouhodobé zavazky 1270175 1359 509
B.lll. Kratkodobé zavazky 11 121 070 12 173 397
B.IV. Bankovni Gvéry a vypomoci 20 958 606 22 125 316
C.l. _Casové rozliseni 915 179 1 200 886
D. Mensinovy vlastni kapital 382 806 652 088
D.l. MenSinovy zakladni kapital 345 511 721 573
D.ll.  Mensinové kapitalové fondy 212 838 25 116
D.Ill. MenSinové fondy ze zisku véetné nerozdéleného zisku
a neuhrazené ztraty minulych let -123 153 -84 074
D.IV. MensSinovy vysledek hospodareni bézného ucetniho obdobi -52 390 -10 527
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KONSOLIDOVANY VYKAZ ZISKU A ZTRATY

za rok kon¢€ici 31. prosince 2009 (tis. K&)

2009 2008
. Trzby za prodej zbozi 32 829 589 36 789 251
A. Naklady vynalozené na prodané zbozi 29 585 395 31894 842
+ Obchodni marze 3244 194 4 894 409
Il. Vykony 53 067 853 64 575 578
B. Vykonova spotieba 41992 379 48 951 075
+ Pfidana hodnota 14 319 668 20518 912
C. Osobni naklady 9 937 362 9 230 965
D. Dané a poplatky 317 664 292 498
E. Odpisy dlouhodobého nehmotného a hmotného majetku 4 655 983 3776 384
Zudtovani zaporného konsolidaéniho rozdilu 1930 134 1804 053
Zuctovani kladného konsolidaéniho rozdilu 800 658 644 358
1. Trzby z prodeje dlouhodobého majetku a materialu 1058 483 1618 862
F. Zlstatkova cena prodaného dlouhodobého majetku a materialu 723 032 838 447
G. Zvyseni (+)/snizeni (-) rezerv a opravnych poloZek v provozni oblasti -5 457 118 1933 238
IV.  Ostatni provozni vynosy 3114 513 2 605 995
H. Ostatni provozni naklady 3874 214 2571989
* Konsolidovany provozni vysledek hospodareni 5571 003 7 259 943
VI.  Trzby z prodeje cennych papirt a podild 32403 115 965
J. Prodané cenné papiry a podily 33676 118 902
VIl.  Vynosy z dlouhodobého finanéniho majetku 11 109 1690
VIIl.  Vynosy z kratkodobého finanéniho majetku 83 1296
K. Naklady z finanéniho majetku 2747 0
IX.  Vynosy z pfecenéni cennych papirt a derivatd 234 537 709 181
L. Naklady z precenéni cennych papir a derivatd 189 457 1013 144
M.  ZvySeni (+)/snizeni (-) rezerv a opravnych polozek ve finanéni oblasti -70 337 63 015
X. Vynosové uroky 65 315 211 816
N. Nakladové uroky 750 564 1 051 554
Xl.  Ostatni finanéni vynosy 3105 452 2474 811
0. Ostatni finanéni naklady 3582494 2 529 238
* Konsolidovany finanéni vysledek hospodareni -1 039 702 -1 261 094
Q. Dan z pfijmu za béZnou &innost 999 213 1721 256
Q.1. - splatna 1029 614 2 063 870
Q.2. - odlozena -30 401 -342 614
** Konsolidovany vysledek hospodareni za béZznou ¢innost 3532 088 4 277 593
Xlll.  Mimoradné vynosy 0 30 267
R. Mimoradné naklady 0 20 498
S. Dan z pfijmd z mimoradné dinnosti 0 2475
S.1. -splatna 0 3186
S.2. - odlozena 0 -711
* Konsolidovany mimoradny vysledek hospodareni 0 7 294

***  Konsolidovany vysledek hospodarieni za icetni obdobi bez
podilu ekvivalence 3532088 4 284 887

Z toho: Konsolidovany vysledek hospodareni za u¢etni obdobi
bez mensinovych podill 3584 478 4 295 414
MenSinovy vysledek hospodareni bézného ucetniho obdobi -52 390 -10 527
Podil na vysledku hospodareni v ekvivalenci 145 034 134 339
***  Konsolidovany vysledek hospodareni za ucetni obdobi (+/-) 3729 512 4 429 753
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KONSOLIDOVANY PREHLED O PENEZNICH TOCICH

za rok konc¢ici 31. prosince 2009 (tis. K¢&)

2009 2008

PENEZNi TOKY Z PROVOZNIi CINNOSTI

Konsolidovany zisk z bézné ¢innosti pfed zdanénim 4676335 6133188
A. 1. Upravy o nepenézni operace:
A. 1.1.0Odpisy dlouhodobého majetku 4655983 3776384
A. 1.2.Zuctovani konsolidacnich rozdild -1129476 -1159 695
A. 1.3.Zména stavu opravnych polozek a rezerv -5 527 455 1996 253
A. 1.4.Zisk (-)/ztrata (+) z prodeje dlouhodobého majetku -265 259 -672 578
A. 1.5.Podil na hospodarském vysledku v ekvivalenci -145 034 -134 339
A. 1.6.Vyuctované nakladové a vynosové uroky 685 249 839738
A~ Cisty penézni tok z provozni éinnosti pred zdanénim, zménami

pracovniho kapitalu a mimoradnymi polozkami 2950343 10778 951
A. 2. Zmény stavu nepenéznich slozek pracovniho kapitalu:
A. 2.1.Zména stavu pohledavek a prechodnych uéta aktiv 11 268 180 1294 911
A. 2.2.Zména stavu kratkodobych zavazkl a prechodnych uéta pasiv -7 565790 -1259 382
A. 2.3.Zména stavu zasob 5374206 -2708411
A** Cisty penézni tok z provozni éinnosti pred zdanénim

a mimoradnymi polozkami 12026939 8106 069
A. 3. Vydaje z plateb urokl bez kapitalizovanych uroku -750564 -1051 554
A. 4. Prijaté droky 65 315 211 816
A. 5. Zaplacena dan z pfijma za béZnou &innost -1 240 265 -773 864
A. 6 Mimoradny vysledek hospodareni v€etné dané

Z pfijm0 z mimoradné &innosti 0 6 583
A. 7. Dividendy z cennych papirQ v ekvivalenci 131 627 223 684
A*** Cisty penézni tok z provozni éinnosti 10233052 6722734

PENEZNIi TOKY Z INVESTICNi CINNOSTI
B. 1. Penézni prostfedky z pofizeni nové zafazenych

ovladanych a fizenych spole¢nosti -3690653 -2781071
B. 2. Vydaje spojené s nabytim dlouhodobého majetku -4 404 678 -5921724
B. 3. P¥ijmy z prodeje dlouhodobého majetku 847 921 1426 391
B*** Cisty penézni tok z investiéni éinnosti -7 247 410 -7 276 404

PENEZNi TOKY Z FINANCNI CINNOSTI
C. 1. Zmeéna stavu dlouhodobych, popf. kratkodobych zavazku -3 138 311 2441 056
C. 2. Dopady zmén vlastniho kapitalu na penézni prostredky:
C. 2.1.Vyplaceni podilu na viastnim kapitalu a vyplata tantiém -4 833 -12 735
C. 2.2.Pfimé platby na vrub fondl -24 725 -27 649
C*** Cisté penézni toky z finanéni éinnosti -3167 889 2400672

Cisté zvysenilsnizeni penéznich prostredkil a penéznich ekvivalenti  -182 247 1 847 002

Stav penéznich prostredkll a penéznich ekvivalentii na pocatku roku 4323394 2476 392

Stav penéznich prostredkll a penéznich ekvivalentii na konci roku 4141147 4 323 394
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(a)

(b)

(c)

AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

ROZSAH KONSOLIDACE

Skupina spolecnosti je tvofena fidici spoleénosti AGROFERT HOLDING, a.s.,
spoleénostmi ovladanymi, fizenymi, spole¢nostmi pod podstatnym vlivem a spole¢nostmi
spoluovladanymi (,konsolida¢ni celek® nebo ,skupina“). Definice téchto spole¢nosti

je uvedena nize.

Spolec¢nosti ovladané, fizené

Spoleénosti ovladanou, fizenou se pro ucely konsolidace rozumi spole¢nost, v niz Fidici
spoleénost vykonava rozhodujici vliv prostfednictvim:

e pfimého nebo nepfimého uplatfiovani vice nez 50 % hlasovacich prav ovladané,
fizené spolecnosti; nebo

e prokazatelného ovladani operativnich a strategickych politik a pfitom fidici spole€nost
je soucasné v dané spolecnosti akcionafem nebo spoleénikem.

Tyto spolecnosti jsou konsolidovany metodou piné konsolidace.
Spoleénosti pod podstatnym vlivem

Spole¢nosti pod podstatnym viivem se pro ucely konsolidace rozumi spole¢nost, v niz
fidici spole€nost vykonava podstatny vliv, tzn. Ze vlastni pfimo nebo nepfimo nejméné
20 % a nejvyse 50 % uplatfiovanych hlasovacich prav v této spole¢nosti, nebo pokud
na zakladé jinych skute¢nosti vyplyva vyznamna ucast na ovladani finan¢nich

a provoznich politik spole¢nosti pod podstatnym vlivem, ktera vSak neni vlivem
rozhodujicim nebo spole¢nym.

Tyto spolecnosti jsou konsolidovany ekvivalenéni metodou.

Spolecnosti spoluoviadané

Spole€nosti spoluovladanou se rozumi spolecnost, ve které fidici spole¢nost vykonava
pfimo nebo nepfimo spolecny vliv. SpoleCnym vlivem fidici spoleCnosti ve spole€ném
podniku se rozumi, Ze spole¢ny podnik je ovladan spole¢né s jednou nebo vice
spole¢nostmi, které nejsou zahrnuty do konsolidace a nejedna se o rozhodujici nebo
podstatny vliv. Toto spole€¢né ovladani musi byt zakotveno v dohodé mezi

spoluovladajicimi spolecnostmi.

Tyto spolecnosti jsou konsolidovany pomé&rnou metodou.
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(d) Konsolidace zahrani¢nich spoleénosti fizenych, ovladanych, pod podstatnym
vlivem a spoluovladanych
Rozvahy a vykazy zisku a ztraty zahrani¢nich spoleénosti zahrnutych do konsolidace byly
prepocteny kurzem Ceské narodni banky k datu ucetni zavérky.
(e) Vymezeni konsolida¢niho celku
Ridici spolegnost:
AGROFERT HOLDING, a.s. (dale téz ,Spole¢nost®)
Spoleénost byla zapsana do obchodniho rejstfiku dne 1. Eervence 2000. Sidlo
Spole€nosti je Pyselska 2327/2, 149 00 Praha 4. ldentifikacni Cislo Spole¢nosti
je 26185610.
Spolec¢nosti ovladané, fizené:
Por. Ovladané a fizené x . . Piep. podil . . .
&islo spole&nosti 2009 IC Sidlo firmy na zK v % Bezprostredni vlastnik
1 AFEED, a.s. 36754790 | Nobelova 34, Bratislava 831 02 100,00 ':SROFERT HOLDING,
2 AGRARIA a.s. 31425054 | P. Pazmanya 3, Sala 927 00 100,00 | Duslo, a.s.
3 |AGRICS as. 26243334 g’;‘smpece' HybeSova 14, PSC 693 100,00 | AGROTEC a.s.
4 | AGRI CS Slovakia s.r.o. 31421105 | Chovatelska 2, Trnava 917 00 100,00 | AGRI CS a.s.
5 |AGRO - VAH, s.ro. 36539031 | Ziharecka 802, TeSedikovo 925 82 100,00 | TECHAGRA a.s.
6 | AGRO Rozsochy, a.s. 63468026 |Rozsochy 165, PSC 59257 52,73 | ZZN Havli¢kav Brod a.s.
) Teplice, Emilie Dvofakové 843, AGROFERT HOLDING,
7 | AGRO Teplice, a.s. 28512090 | po= 44501 100,00 |2
Vnorovy 303, okres Hodonin, PSC OSEVA, a.s., ZZN
8 AGRO Vnorovy, a.s. 64508056 69661 78,58 POMORAVI a.s.
9 fSROCASS Plus, spol- § | 31757476 | Zeleznitna 2, Gaita 044 14 100,00 | TAJBA, a.s.
10 AGRQCENTRA, akciova 31670903 Ul. pekarenska 5823/1, Michalovce 89.78 | Duslo, a.s.
spolo€nost Michalovce 07101
11 ,:?EOCOMMERCIUM, 34147241 ggg%?sada 22, Dunajska Streda 100,00 | Farma HYZA a.s.
12 |AGROFERT NORDEN ] Teglporten 2, 2. sal, Postbox 343, 50.00 | AGROFERT HOLDING,

A/S

DK-3460 Birkerad, Danmark

a.s.
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(e) Vymezeni konsolidaéniho celku (pokraéovani)
Spolecnosti ovladané, fizené:
Por. Ovladané a fizené X . . Piep. podil . . .
&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
AGROFERT Trading, Praha 4, Chodov, PySelska 2327/2,
13 Sro. 45806233 PSE 14900 100,00 | Agropol Group, a.s.
14 | AGROFORS, s.r.o. 34120921 | 604, Dolné Obdokovce 951 02 100,00 | AGRARIA a.s.
15 | AAgrochemicky podnik 31417833 | Jilemnického 2, Tren&in 911 01 98,35 | Duslo, a.s.
Trendin, a. s.
16 | Agrochemicky podnik, 31575170 | Lugenecka, Velky Krtis 990 01 68,98 | Duslo, a.s.
17 Agrochemie _ Berliner Allee 37 d, 15345 100.00 AGROFERT HOLDING,
Handelsgesellschaft mbH Altlandsberg, Germany ’ a.s.
L Teplice, Emilie Dvofakové 843,
18 | Agrojihozapad, a.s. 28870719 PSE 415 01 100,00 | Agropol Group, a.s.
19 |Agrona, a. s. 45359237 | Nebanice 30, PSC 35002 100,00 ’F*,g.mpO' Group, as.,
rimagra, a.s.
20 | Agropodnik a. s. Trnava 31420494 | Chovatelska 2, Trnava 917 01 96,76 | Duslo, a.s.
21 | AGROPODNIK Nitra, a.s. 00222429 | Cab 267, Nové Sady 951 24 98,68 | Duslo, a.s.
22 | Agropol Group, a.s. 25100025 I:;%r;aét Opletalova 1535/4, PSC 100,00 :SROFERT HOLDING,
23 | Agroservis Tachov, a. s. 47716614 | Bor &p. 644, PSC 34802 100,00 ':SROFERT HOLDING,
24 | AGROTEC as. 00544957 :;;(t)c;pece, Brnénska 74, PSC 100,00 QSROFERT HOLDING,
AGROTECHNIC Olomouc, Hodolany, Lipenska
25 |MORAVIA as. 27839834 | 1150147, PSC 77211 ] 100,00| NAVOS, as.
26 AGSV_AG:RO Ceské 48244376 Trhové Sviny, Trebizského ul., PSC 100,00 | ZZN Pelhiimov a. s.
Budéjovice a.s. 37401
27 | ACHP Levice a.s. 00005819 | Podhradie 31, Levice 934 01 98,14 | Duslo, a.s.
28 | ANIMO Zatec, as. 00044628 '6i1§a”y €p. 33, p. Louny 1, PSC 440 87,69 | PRVNI ZATECKA a.s.
29 | ANITE, spol. s r.o. 27296539 '6'13a”y €p-33, p.Louny 1, PSC 440 87,69 | ANIMO Zatec, a.s.
30 |BELAMO, as. 36012459 |Zvolenska cesta 13, Banska 91,34 | PENAM SLOVAKIA, a.s.
Bystrica 974 78
31 |BELAR as. 31411797 ggg%?sada 22, Dunajska Streda 96,32 | Duslo, a.s.
32 |BERG a.s. 31403301 | Marianska 11, Bratislava 100,00 | Istrochem Reality, a.s.
33 |BIOSYNTEC, s.r.o. 27698190 ";%??ce' Terezinska 47, PSC 100,00 | PREOL, a.s.
34 | Blata drlibez s.r.o. 27588033 | Kouty 50, PSC 29001 96,42 | Podébradska blata, a.s.
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(e) Vymezeni konsolidaéniho celku (pokraéovani)
Spolecnosti ovladané, fizené:
Por. Ovladané a fizené X . . Piep. podil . . .
&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
. % Farma Opolany, a.s.,
35 | Blata obiloviny s.r.o. 27588327 | Opolany 171, PSC 28907 95,89 Podébradska blata, a.s.
Farma Opolany, a.s.,
Podébradska blata, a.s.,
Prvni zemédélska
36 |Blata olejniny s.r.o. 27588483 | Opolany 171, PSC 28907 82,80 | Zahomice, ass.,
Zemédélska akciova
spole¢nost Podchotuci,
a.s., ,ZEVA
CHLISTOVICE, a.s.
. X Farma Opolany, a.s.,
37 | Blata vepfové maso s.r.o. 27588017 | Opolany 171, PSC 28907 ] 95,89 Podébradska blata. a.s.
38 | CASETEC s.r.o. 46966757 Eg;éﬂpece' Hybesova 14, PSC 100,00 | AGROTEC a.s.
39 |Cerea,a.s. 46505024 | Hradec Kralové, Nerudova 37 100,00 | Agropol Group, a.s.
Devecseri Agrokémiai
40 Kereslfede’lml és _ 8460 Devecser, Vasut u. 37, 100,00 | Duslo, a.s.
Szolgaltaté Korlatolt Hungary
Felel6sségli Tarsasag
41 | DEZA POLSKA Sp. z 0.0. - | Yl Stanistawa Moniuszki 20, 71- 100,00 | DEZA, a.s.
430 Szczecin, Poland
ValaSské Mezifi¢i, Masarykova ¢.p. AGROFERT HOLDING,
42 | DEZA, a.s. 00011835 753 PSC 75728 100,00 as.
43 | DOUBRAVA a. s. 48173045 | Podlazice 136, PSC 53851 75,89 | ZZN Pardubice, a.s.
DreHa Dresdner
44 | Handelsgesellschatt fiir _ Bertolt-Brecht-Allee 24, 01309 100,00 AGROFERT HOLDING,
Dresden, Germany a.s.
Agrarprodukte mbH
Rakovnik, V Lubnici 2333, PSC Zemédélské zasobovani a
45 | DROKUR spol. sr.o. 27581977 26926 100,00 nakup Rakovnik a.s.
Hradec Kralové, Prazské } Cerea. a. s.. \Wkrm
46 | Driibez HK - odbyt, s.r.o. 27495019 | Predmésti, Nerudova 37/32, PSC 100,00 » 8.8, VY
Hradecko, s.r.o.
50002
47 | Drtibez Jizni Cechy, s.r.o. | 26105195 | Tabor, Cekanice 207, PSC 39002 100,00 | Primagra, a.s.
48 | Drlibez Morava s.r.o. 27691888 | Modfice, Chrlicka 522, PSC 66442 100,00 | Primagra, a.s.
49 Driibez zapadni Cechy 26410567 Domazlice, Cihlarska 511, PSC 100,00 | Primagra, a.s.
S.r.o. 34423 .
50 |DRUBOS, s.r.0. 27451747 | Kutna Hora, Karlov 196, PSC 100,00 | Primagra, a.s.

28401
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(e) Vymezeni konsolidaéniho celku (pokraéovani)
Spolecnosti ovladané, fizené:
Por. Ovladané a fizené X . . Piep. podil . . .
&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
Druzstvo pro okr.BeneSov, Bystfice
51 ZN%QZ(\jelskou vyrobu 47048522 K Nesvadilam 492, PSG 25751 99,53 | ZZN Pelhfimov a. s.
Administrativna budova, ev. ¢. AGROFERT HOLDING,
52 | Duslo, a.s. 35826487 1236, Sala 927 03 100,00 as.
aredl Duslo, a.s. Dielne s.¢. 2512,
53 | ELDUS, a.s. 36518042 Sala 927 03 100,00 | Duslo, a.s.
. Y Chropyné, Komenského 75, okres
54 | Energetika Chropyné, a.s. | 25517074 Kroméfiz, PSE 76811 i 100,00 | Fatra, a.s.
55 | Farma Bezdakov s.r.o. 25032224 Zatec, Bezdékov ¢p. 116, PSC 100,00 Z('amedelske ze’lsobovanl a
43801 nakup Rakovnik a.s.
56 | Farma HYZA a.s. 36519081 gzdb‘”aro" 2279/37, TopolCany 955 100,00 | HYZA a.s.
57 | Farma Opolany, a.s. 25779885 | Opolany &.p.171, PSC 28907 95,35 | Podébradska blata, a.s.
58 |Fatra, as. 27465021 yggged'a’ tf. T. Bati 1541, PSC 100,00 | Synthesia, a.s.
5 gi?;@fhz/?t '%‘i*t”ts“h'a”d ] Tucholskystr. 57, 60598 Frankfurt 60.00 | AGROFERT HOLDING,
beschrankter Haftung am Main , Germany a.s.
60 | Fertagra SA _ Poststrasse 30, 6300 Zug, 100.00 AGROFERT HOLDING,
9 Switzerland ’ a.s.
DreHa Dresdner
61 |Getreide GmbH Pima - gfggzsrg‘:ﬂﬁe 24, 01309 100,00 | Handelsgesellschaft fiir
’ Y Agrarprodukte mbH
.. DreHa Dresdner
62 | GEVA Agrarhandel GmbH - ngrﬂ‘;tr:e”hOf 6, 02829 Schopstal, 49,85 | Handelsgesellschaft fiir
Y ] Agrarprodukte mbH
63 | Greenchem CZ s.r.0. 27294412 ':fgg"(’.‘)”" Pyselska 2327/2, PSC 100,00 | Duslo, a.s.
GreenChem Holding Keizerstraat 17, 4811 HL Breda,
64 International B.V. * B Netherlands 69,29 | Duslo, a.s.
65 | GreenChem SK, s. r. 0. 44788461 | Nobelova 34, Bratislava 836 05 100,00 | Duslo, a.s.
66 | HNOJIVA Duslo, s.r.o. 36726559 | Priemyselna 720, Strazske 072 22 100,00 | Duslo, a.s.
67 |HYZA as 31562540 Odbojarov 2279/37, Topolcany 955 99 59 AGROFERT HOLDING,
" 92 ’ a.s.
68 | IMOBA as 26124459 Praha 4, Py3elska 2327/2, PSC 100.00 AGROFERT HOLDING,
T 14900 ’ a.s.
69 | Intergal Vrchovina, a.s. 60109050 | Skorenice 135, PSC 56501 100,00 | Agropol Group, a.s.
70 | INTERTEC spol. s r.o. 48907782 | Hustopecle, HybeSova 14 100,00 | AGROTEC a.s.
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1 ROZSAH KONSOLIDACE (pokrac¢ovani)
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Spolecnosti ovladané, fizené:
Por. Ovladané a fizené X . . Piep. podil . . .
&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
71 |ISTROCHEMPLASTY | 35603380 | Nobelova 34, Bratislava 836 05 100,00 | Duslo, a.s.
72 | Istrochem Reality, a.s. 35797525 | Nobelova ¢. 34, Bratislava 836 05 100,00 | Duslo, a.s.
73 | JAVE Velké Némdice, a.s. | 47902205 |Velké Némdice 589 100,00 | ZZN POMORAVi a.s.
74 K}l?r%f/‘fj;aad;”bez 61672696 | Mirovice, Zamosti 272, PSC 39806 100,00 | Vodiianska dribe?, s.r.o.
W f el s Vodnany, Radomilicka 886, okres
75 | Jihodeska drubez, a.s. 60647850 Strakonice, PSC 38901 75,50 | Agropol Group, a.s.
76 | Kostelecké uzeniny a.s. 46900411 | Kostelec 60, PSC 58861 100,00 QSROFERT HOLDING,
77 | KU uzeniny, s.r.o. 28266561 | Kostelec 60, PSC 58861 100,00 | Kostelecké uzeniny a.s.
Bystfice, Dr. E. BeneSe &p. 496, o
78 |KVARTO, spol.sr.o. 48951749 PSE 25751 100,00 | ZZN Pelhfimov a. s.
79 |LIPRA as. 60913801 | Libfice &p. 99, PSC 50344 100,00 | ZZN Pardubice, a.s.
80 |Lovochemie, a.s. 49100262 I‘I%c;?ice, Terezinska 57, PSC 100,00 :SROFERT HOLDING,
81 |MASNA Studens, as. 46678174 5;%"566”3’ Masna ul. 480, PSC 100,00 | Maso Plan, a.s.
. Plana nad Luznici, Pramyslova AGROFERT HOLDING,
82 | Maso Plan3, a.s. 60071231 499, PSC 39111 100,00 as.
83 | MILKAGRO a.s. 47677198 | Olomouc, Videriska 20, PSC 77200 100,00 | ASROFERT HOLDING,
84 !;A!‘KAGRO MAJETKOVA 28566734 | Olomouc, Videriska 20, PSC 77200 100,00 ':SROFERT HOLDING,
85 | NAVOS AGRO, s.r.0. 27695492 ﬁg’g‘%‘; ge'ako"s"eho 1858, 100,00 | NAVOS, a.s.
86 NAVOS FARM TECHNIC 63489911 Kralice na Hané, Kralicky Haj 322, 100,00 | NAVOS, a.s.
S.r.o. PSC 7981%
87 |NAVOS, as. 47674857 Kro[nerlz, Celakovského 1858, 100,00 AGROFERT HOLDING,
PSC 76716 a.s.
88 | NIPEK, a.s. 31417868 | Sturova 74/138, Nitra 949 35 100,00 | PENAM SLOVAKIA, a.s.
89 | NITROCELLA, a.s. 27554546 | Pardubice, Semtin 103, PSC 53002 100,00 | Synthesia, a.s.
, N . Kroméfiz, Celakovského 1858,
90 | Novy Dvir Kunovice, a.s. 27731987 PSE 76716 ] 100,00 | NAVOS, a.s.
91 | Obila, a.s. 45148376 | Kutna Hora, Karlov 196, PSC 100,00 | Agropol Group, a.s.

28401
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&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
AGRO - VAH, s.r.o.,
92 Odbytov,e druzstvo 36555819 Odbojarov 2279/37, Topol€any 955 60,00 Far,ma HYZA a.s.,
chovatelov 92 Polnonakup - Novohrad,
a.s.
93 | Olma Polska Sp. z 0.0. - Ul. Piekarska 86, 43-300 Bielsko 100,00 | OLMA, a.s.
Biata, Poland ]
94 |OLMA as. 47675730 | Olomouc, Pavelkova 18 99,85 QALLKAGRO MAJETKOVA
95 | OLMAMILK s.r.0. 27589129 %g’gg”c’ Pavelkova 597/18, PSC 100,00 | OLMA, a.s.
96 | Oseva Agri Chrudim, a.s. | 47452471 %‘7"5‘1‘“’ Palackého tfida 892, PSC 55,60 | ZZN Pardubice, a.s.
97 | OSEVA Slovakia, s.r.o. 36254053 | Obrancov mieru 13, Skalica 909 01 100,00 | OSEVA, a.s.
Bzenec, Poto¢ni 1436, okres AGROFERT HOLDING,
98 | OSEVA, as. 47912430 | L0 "OoE G681 100,00 | 2
99 gikama Zelena louka, 41035895 | Herink, Hlavni 71, PSC 25101 100,00 | PENAM, a.s.
100 | PENAM SLOVAKIA, a.s. | 36283576 |Starova 74/138, Nitra 949 35 100,00 | PENAM, a.s.
101 | PENAM, a.s. 46967851 | Brno, Cejl 38, PSC 60200 100,00 Q‘SROFERT HOLDING,
102 E&E}gﬂgg{,on' akciova 31395716 | Radianska 72, Bratislava 830 03 100,00 | PENAM SLOVAKIA, a.s.
103 | Podébradska blata, a.s. | 25618466 | Kouty &p. 50, PSC 29001 96,42 | AGROFERT HOLDING,
104 | PODCHRIBI JEZOV, a.s. | 60700378 | Skalka 47, PSC 69648 83,91 | ZZN POMORAVI a.s.
105 2‘;' nonakup - Novohrad, | 34565736 | podjavorinskej 21, Lugenec 984 01 98,51 | TAJBA, a.s.
106 | POMORAVI, s.r.0. 27704831 | Milin, Nadrazni 310, PSC 26231 100,00 | Primagra, a.s.
107 PORKY NOVY BYDZOV 62028901 Novy Bydzov, Zabédov 48, PSC 83,62 | ZEM, as.
S.r.o. 50401 ] ]
108 | PRAME s.r.0. 27589501 372'70465 Cervena Lhota 1, PSC 80,88 | Velkovykrmny Mélnik a.s.
109 | PREFERT - OSIVA s.r.o. 35925205 | Strkova 1, Marcelova 946 32 100,00 | Duslo, a.s.
110 | PRECHEZA as. 26872307 Prerov, Nabf. Dr. E. BeneSe 24, 100,00 AGROFERT HOLDING,

PSC 75162

a.s.
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&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
Precheza Titanium Industry Co.
Precheza Titanium Ltd. , Jinchen Industrial Park,
111 | Dioxide Technology - Wusong Town, Tongling County, 100,00 | PRECHEZA a.s.
Co.,Ltd Tongling City, 244000 Anhui
Province, China ]
112 | PREOL, a.s. 26311208 Lovosice, Terezinska 47, PSC 100,00 AGROFERT HOLDING,
41017 a.s.
113 | Primagra, a.s. 45148155 | Milin, Nadrazni 310, PSC 26231 100,00 | Agropol Group, a.s.
114 | Primavykrm, s.r.o. 27567460 | Milin, Nadrazni 310, PSC 26231 100,00 | Primagra, a.s.
115 | Proagro, a.s. 45359181 | Klatovy, Dragounska 130 100,00 | Agropol Group, a.s.
116 | PROALIMEX, spol. s r.o. 60319879 | Modfice, Chrlicka 522, PSC 66442 100,00 | Agropol Group, a.s.
N Mlada Boleslav, Bé&lska 151, PSC AGROFERT HOLDING,
117 | PROMA - druzstvo 46349529 29301 100,00 a.s., IMOBA. a.s.
118 | PROMT Modfice, a.s. 47676035 | Modfice, Chrlicka 522, PSC 66442 100,00 | Agropol Group, a.s.
119 | PRO-PROMA s.r.0. 27441610 | yiadd Boleslav, Belska 151, PSC 100,00 | PROMA - druzstvo
120 | Prvni zemédélska 25064541 | Zahomice &p. 204, PSC 289 03 74,28 | ZZN Polabi, a.s.
Zahornice, a.s. .
121 | PRVNI ZATECKA a.s. 63144549 Louny, Podébradova 578, PSC 99,26 AGROFERT HOLDING,
44001 a.s.
122 | RESPO, spol. sr.o. 45353603 | Bor &p. 644, PSC 34802 99,77 | Agroservis Tachov, a. s.
Setba Budiméfice 3 Zemédélska akciova
123 N L 47048221 | Kfinec 2, PSC 28933 90,21 | spole¢nost Podchotuci,
zemédélské druzstvo ;
] a.s., ZZN Polabi, a.s.
124 SCHROM FARMS 62301659 Bilovec, Komenského 669, PSC 100,00 AGROFERT HOLDING,
spol. sr.o. 74301 a.s.
. Opava, Pfedmésti, Oticka 2902/39, Agropol Group, a.s.,
125 | Silagra CZ, a.s. 26876761 PSE 74601 100,00 PROMT Modfice, a.s.
126 SKW Piesteritz Holding _ Mollensdorfer Str. 13, 06886 100.00 AGROFERT HOLDING,
GmbH ** Lutherstadt Wittenberg, Germany ’ a.s.
127 | STROJ NH, s.r.o. 36272990 | Tehelna 2, Hlohovec 920 01 100,00 | AGRI CS Slovakia s.r.o.
128 | Synthesia, a.s. 60108916 Pardubice, Semtin &.p. 103, PSC 100,00 AGROFERT HOLDING,
53217 a.s.
Sarigské pekarne
129 | a cukrarne, akciova 30414245 | Budovatelska 61, Presov 081 59 92,77 | PENAM SLOVAKIA, a.s.

spolo¢nost
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130 | Tagrea, a. s. 46678492 | Tabor, Cekanice 207, PSC 39002 100,00 | Agropol Group, a.s.
131 | TAJBA, a.s. 36188981 | Zeleznitna 2, Caria 044 14 100,00 | Duslo, a.s.
132 | TECHAGRA as. 31427758 | VIganska 23, Sala 927 01 100,00 | Duslo, a.s.
133 lKSSLAV'A AGROFERT, | 44152612 | Spitlska 10, Bratislava 811 08 55,56 | Duslo, a.s.
134 | VELKOPEK a.s. 31412548 |Hurbanova 11, Piestany 921 58 98,97 | PENAM SLOVAKIA, a.s.
135 | Velkovykrmny Mélnik a.s. | 46356479 372'70465 Cervena Lhota 1, PSC 80,88 | PROMA - druzstvo
- Sox s . Stépanovice 38, Rovensko pod .
136 | VEMA Stépanovice a.s. 47452862 Troskami, PSC 512 63 ] 98,52 | ZZN Polabi, a.s.
137 Vnorovské vinohrady 63488761 Vnorovy 303, okres Hodonin, PSC 51,86 | AGRO Vnorovy, a.s.
s.r.o. Vnorovy 69661 ]
138 | Vodianska driibez, s.r.o. | 25396480 ggggf”y' Radomilicka 886, PSC 100,00 | Agropol Group, a.s.
139 | VUCHT as. 31322034 | Nobelova 34, Bratislava 836 03 97,42 | Duslo, a.s.
140 | Vykrm Agrona, s.r.o. 27980839 | Nebanice 30, PSC 35002 100,00 | Agrona, a. s.
141 | Vykrm Domazlice s.r.o. 26407531 ?ﬂ‘;%z“ce’ Cihlarska 511, PSC 100,00 | Proagro, a.s.
142 | Vykrm Grana, s.r.o. 26103192 |Zahoti 72, PSC 39818 100,00 | Tagrea, a. s.
Hradec Kralové, Prazské }
143 | Vykrm Hradecko, s.r.o. 27501116 | Pfedmeésti, Nerudova 37/32, PSC 100,00 | Cerea, a. s.
50135
144 | Vykrm Klatovy, s.r.o. 26406993 | h.2 oYY, Pragounsia 130, PSC 100,00 | Primagra, a.s.
145 | Vykim Kutnohorsko, s.r.o. | 27435148 | huia Fora, Karlov 196, PSC 100,00 | Obila, a.s.
146 | Vykrm Stafikov s.r.o. 26410290 ?j’ég@z"ce’ Cihlafska 511, PSC 100,00 | Proagro, a.s.
147 | Vykrm Tagrea, s.r.o. 26102463 | Tabor, Cekanice 207, PSC 39002 100,00 | Tagrea, a. s.
148 | Vykrm Trebig, s.r.o. 27684067 | Modfice, Chrlicka 522, PSC 66442 100,00 | Agropol Group, a.s.
149 | VyZkumny Ustav 60108975 | Rybitvi &.p.296, 533 54 Rybitvi 100,00 | Synthesia, a.s.
organickych syntéz a.s.
150 | ZD Kreghof a.s. 00103926 | Kfeshor 19, PSC 28002 99,91 | ZZN Polabi, a.s.
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Por. Ovladané a rizené X . . Piep. podil . . ,
&islo spole&nosti 2009 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
. Velké Némcdice, Jizdarenska 493, "
151 | ZD Zatcany a.s. 47904381 PSC 69163 99,95 | ZZN POMORAVI a.s.
152 | ZEAS Mandice, a.s. 25110012 | Rasovice 91, PSC 28504 31,37 | ZEVA CHLISTOVICE, a.s.
Novy Bydzov, Zabédov 48, okres AGROFERT HOLDING,
153 | ZEM, as. 64259587 | hyradec Kralové, PSC 50401 83,62 ; 5., ZZN Polabi, a.s.
Zemédélska akciova .. =
154 | spolenost Podchotuci, 61672343 g‘ggg 2, okres Nymburk, PSC 90,14 | ZZN Polabi, a.s.
a.s.
Zemédélska odbytova . . Prvni zemédélska
155 | spolecnost Zahornice 27581641 | 5aR0TH0e 204, okres Rymburk, 66,05 | Zahornice, a.s., ZEVA
S.r.o. ) ) CHLISTOVICE, a.s.
156 Zemédglska spolecnost 25938266 Havli¢k{v Brod, Smolovy 203, PSC 76.33 | ZZN Havligkav Brod a.s.
Smolovy a.s. 58001 .
157 Zemedelske’odbytove 27588351 Kolin V, K Vinici €.p. 1304, PSC 92,59 | ZIVA, as.
centrum Kolin s.r.o. 28066
158 | £6medeiskeé odbytove 27497984 | LibFice 99, PSC 50344 100,00 | LIPRA a.s.
centrum Pardubice, s.r.o.
159 | 4emedelske odbytove 27584984 | Kolin V, K Vinici 1304, PSC 28002 100,00 | ZZN Polabi, a.s.
centrum ZZN Polabi s.r.o. )
160 ngedelske zgsobovanl a 45148082 Rakovnik, V Lubnici 2333, PSC 100,00 AGROFERT HOLDING,
nakup Rakovnik a.s. 26926 ] a.s.
161 ngedelskve zlasobovam a | 45974061 Mélnik, Kokofinska &.p. 2891, PSC 100,00 AGROFERT HOLDING,
nakup v Mélniku, a.s. 27601 ) a.s.
162 | ZEMKO GROUP s.r.o. 27699203 | flustopece, Javorova 1A/768, PSC 100,00 | ZEMOS as.
163 | ZEMOS as. 63470381 | P Nemoice, Jizdarenska 493, 100,00 | ZZN POMORAVi as.
164 ZIIENA - zemédélsky 45148163 Mlada Boleslav, Palackého 863, 100,00 AGROFERT HOLDING,
nakup a.s. PSC 29301 a.s.
. Znojmo, Pfimétice, K Suchopadu AGROFERT HOLDING,
165 | ZENZA Znojmo, a.s. 00228320 312/2, PSC 66904 100,00 as.
166 | ZEVA CHLISTOVICE, a.s. | 61672319 | Chlistovice 28, PSC 28401 57,81 | ZZN Polabi, a.s.
167 | Zlaty Kias a.s. 60192496 MsSené-lazné, Hlavni 129, PSC 80,80 Z(Iamedelskve z,asobovanl a
41119 nakup v Mélniku, a.s.
Havli¢kiv Brod, Havifska 1059, vt o
168 | ZN Agro s.r.o. 27497160 PSC 58001 ] 100,00 | ZZN Havli¢kuv Brod a.s.
169 | ZOD Petroupim a.s. 25797484 25988150"' Petroupim 58, PSC 92,30 | ZZN Pelhfimov a. s.
170 | ZZN AGRO s.r.o. 27698564 gg:larg;mov, Nadrazni 805, PSC 100,00 | ZZN Pelhfimov a. s.
171 | ZZN Pardubice, a.s. 46504940 Pardubice, Délnicka 384, PSC 100,00 AGROFERT HOLDING,

53125

a.s.
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172 | ZZN Pelhfimov a. s. 46678140 | Pelhfimov, Nadrazni 805 100,00 | ASROFERT HOLDING,

173 | ZZN Polabi, a.s. 45148210 | Kolin V, K Vinici 1304, PSC 28066 100,00 | Agropol Group, a.s.

174 | ZZN POMORAVi a.s. 46900845 Hustopece u Brna, Nadrazni 60, 100,00 AGROFERT HOLDING,
PSC 69301 a.s.

175 | ZZN Havlickav Brod a.s. 48155187 Havlickav Brod, Havifska 1059, 100,00 AGROFERT HOLDING,
PSC 58001 ] a.s.

176 | ZIVA, ass. 46356118 | Kolin V, K Vinici ¢p. 1304, PSC 92,59 | ZZN Polabi, a.s.

28066

* Spole¢nost GreenChem Holding International B.V. pfedstavuje dil¢i konsolidacni celek,
ktery je tvofen nasledujicimi spoleénostmi:

Ridici spoleénost

GreenChem Holding International B.V.

Spoleénosti ovladané a fizené

GreenChem Holding B.V.

GreenChem B.V.

GreenChem Solutions Ltd.

GreenChem Solutions S.L.

GreenChem GmbH

GreenChem France

GreenChem lItaly S.A.

GreenChem Poland Sp. z o.0.

GreenStar Finance B.V.
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Vymezeni konsolidaéniho celku (pokra€ovani)

** Spole€nost SKW Piesteritz Holding GmbH predstavuje dili konsolidaéni celek, ktery
je tvofen nasledujicimi spolecnostmi:

Ridici spoleénost

SKW Piesteritz Holding GmbH

Spoleénost ovladana a fizena

SKW Stickstoffwerke Piesteritz GmbH

U v8ech uvedenych spole€nosti vykonava skupina pfimy nebo nepfimy rozhoduijici vliv.

Byla pouzita metoda plné konsolidace s uplatnénim pfepocitanych vlastnickych podild,
kterymi se skupina podili na zakladnim kapitalu konsolidované ovladané, fizené

spoleénosti.

Spoleénosti pod podstatnym vlivem:

Por. Spoleénosti pod x . . Piep. podil . . .
&islo podst.vlivem 2009 IC Sidlo firmy nazK v % Bezprostredni vlastnik
. Lnare, Lnafe Cp. 147, okres AGROFERT HOLDING,
177 | AGRO Blatna a.s. 48202479 Strakonice, PSC 38742 35,43 as.
178 | AGRO Radomysl as. 48201022 | Radomysl Cp. 89, 386 01 23,04 | AGROFERT HOLDING,
Strakonice a.s.
179 | Agrodruzstvo Katusice 46353895 Katu§|ce, Bezenska 173, okres 36.27 AGROFERT HOLDING,
Mlada Boleslav a.s.
180 | AGROFERT ITALIA s.rl. _ :\{Ialjlgglo, Viale Della Repubblica 74, 50,00 QSROFERT HOLDING,
AGROSLUZBY Horni Horni Cerekev, Havli¢kova €.p. 473 ..
181 Cerekev, a.s. 49060830 &.0. 120, PSC 394 03 41,28 | ZZN Pelhfimov a. s.
ValaSské Mezifi¢i, Masarykova
182 CVS CABOT, spol. s r.o. 14612411 753, PSC 75727 ] 48,00 | DEZA, a.s.
183 Cistici stanlpe osiv K"00|, 25971423 Chrudim, Palackého tfida 892, PSC 27,80 | Oseva Agri Chrudim, a.s.
okres Chrudim, s.r.o. 53701 v
184 | KEMIFLOC a.s. 47674695 | Prerov, Ceska republika, NabreZi 49,00 | PRECHEZA a.s.
Dr. Ed. BenesSe 24
185 | MASOSPOL Méstec 46356827 | Méstec Kralové, Jatedni 344 18,93 | Prvni zemédelska
Kralové a.s. Zahornice, a.s.
P . . = AGROFERT HOLDING,
186 Obchvodnl druzstvo 47048735 okr.Mlada Boleslav, Chotétov, PSC 42,26 | a.s., ZENA - zemédalisky
Chotétov 29428 j
) nakup a.s.
187 | OSEVA ZZN s.r.o. 25032801 ';ZSEX’ Podébradova 578, PSC 29,00 | PRVNI ZATECKA a.s.
1gg | Pofnohospodarske 00194590 | Batovce 935 03 37,29 | ACHP Levice a.s.
druzstvo Batovce
1gg | PortService Bratislava, | 31398961 | pristavna 10, Bratislava 821 09 33,00 | Duslo, a.s.

spol. s r.o.
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Spolec¢nosti pod podstatnym vlivem:
Por. Spoleénosti pod X . . Prep. podil . . .
&islo podst.vlivem 2009 IC Sidlo firmy na zZK v % Bezprostredni vlastnik
190 | SAROZ-odbyt, s.r.0. 26974339 | Sozava 176,592 11 Velka 26,36 | AGRO Rozsochy, a.s.
191 gﬁ‘TEK BREZANY, spol. | 48550249 | Brezany &.p. 172 50,00 | ZENZA Znojmo, a.s.
199 | £emedélska akciova 61672700 | Dlouha Lhota 107, PSC 29405 49,83 | ZENA - zemédélsky
spole¢nost Bfezno nakup a.s.
i . . Senov u Nového Jigina,
193 | £6Medelské zasobovania | 47675781 | jeremenkova ulice &.p.9, PSC 20,26 | AGROFERT HOLDING,
nakup Novy Ji€in, a.s. 74242 a.s., NAVOS, a.s.
104 |£6MedElske zasobovania | 4q676379 | Radosovice &.p.83, PSC 38646 39,67 | AGROFERT HOLDING,
nakup Strakonice a.s. a.s.
Agrosgryis Tachqv, a.s.,
. PRVNI ZATECKA a.s.,
195 Zkusebni laborator krmiv 25482483 Zatec, Chmelarské namésti 1612, 50,00 Zemédélské zasobovani a

Zatec s.r.o.

PSC 43801

nakup Rakovnik a.s.,
Zemédélské zasobovani a
nakup v Mélniku, a.s.,

U v8ech uvedenych spolecnosti vykonava skupina pfimy nebo nepfimy podstatny vliv
prostfednictvim konsolidovanych ovladanych a fizenych spole¢nosti.

Spoleénosti spoluovladané:

e Vroce 2009 nebyly ve skupiné spoleCnosti spoluovladanych zafazeny Zzadné

spole¢nosti.
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ROZSAH KONSOLIDACE (pokrac¢ovani)

Zmény ve slozeni konsolidaéniho celku v priibéhu roku 2009

Spoleénosti ovladané, fizené:

e V dlsledku fuze k 1. lednu 2009 zanikla bez likvidace spoleénost AGF Osiva, a.s.
(nastupnickou spolecnosti je OSEVA, a.s.).

o V dusledku fuze k 1. lednu 2009 zanikla bez likvidace spole¢nost AGROFERT
PIGMENTS Co. (nastupnickou spoleénosti je Precheza Titanium Dioxide Technology
Co., Ltd).

o V dusledku fuze k 1. lednu 2009 zanikla bez likvidace spole€nost Bayfert Dingelmittel
Vertriebsgesellschaft mbH (nastupnickou spole¢nosti je Agrochemie
Handelsgesellschaft mbH).

o V dusledku fuze k 1. lednu 2009 zanikly bez likvidace spole¢nosti KOMODITA s.r.o.
a MELKU s.r.o. (nastupnickou spolec¢nosti je Zemédélské zasobovani a nakup
v Mélniku, a.s.).

e V dusledku fuze k 1. lednu 2009 zanikly bez likvidace spole¢nosti Kfinec obiloviny
s.r.o., Odbytové druzstvo AGRO, s.r.0., OLEA Slany, spol. s r.o. a ZEMAP, spol. s r.o.
(nastupnickou spolegnosti je POMORAVI, s.r.0.).

e V dlsledku fuze k 1. lednu 2009 zanikly bez likvidace spole¢nosti NOBRS spole¢nost
s ru¢enim omezenym (s.r.0.) a PEKAST spol. s r.o. (nastupnickou spole¢nosti je
PENAM, a.s.).

e Vdusledku fuze k 1. lednu 2009 zanikla bez likvidace spole¢nost Belagra, a.s.
(nastupnickou spole¢nosti je ZZN POMORAVI a.s.).

e V dusledku fuze k 1. lednu 2009 zanikla bez likvidace spole€nost Polnochem, akciova
spolo¢nost (nastupnickou spoleénosti se stala AGROFERT Slovakia, a.s.).

e V dasledku fuze k 1. lednu 2009 zanikla bez likvidace spole¢nost SATES-PMD s.r.o.
(nastupnickou spolecnosti je PENAM SLOVAKIA, a.s.).

e V dlsledku fuze k 1. lednu 2009 zanikla bez likvidace spole¢nost ZEMOS a.s.

(nastupnickou spolecnosti je ZVOS Hustopece, a.s., ktera byla nasledné
pfejmenovana na ZEMOS a.s.).
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ROZSAH KONSOLIDACE (pokrac¢ovani)

Zmény ve slozeni konsolida¢niho celku v priibéhu roku 2009 (pokrac¢ovani)

Spoleénosti ovladané, fizené:

e V dlsledku fuze k 1. srpnu 2009 zanikla bez likvidace spole¢nost AGROFERT
Slovakia a.s. (nastupnickou spole¢nosti je Duslo, a.s.).

e Dle smlouvy o pfevzeti jméni zanikly bez likvidace k 1. lednu 2009 spole¢nosti AGRO
Dasice, a.s. a AGROCHEMA, akciova spole¢nost (nastupnickou spolecnosti je ZZN
Pardubice, a.s.).

e Do konsolida¢niho celku byly za€lenény spolecnosti ziskané akvizici b&éhem roku
2009. Jsou to spole¢nosti: AFEED, a.s., AGROFERT Trading, s.r.o., Agrojihozapad,
a.s., Agrona, a. s., Agropol Group, a.s., Belagra, a.s.,BERG a.s., Cerea, a. s.,
Devecseri Agrokémiai Kereskedelmi és Szolgaltatd Korlatolt Felelésségli Tarsasag,
Driibez HK - odbyt, s.r.o., Driibez Jizni Cechy, s.r.o., Dribez Morava s.r.o., Driibez
zapadni Cechy s.r.o., DRUBOS, s.r.o., GreenChem Holding B.V., Intergal Vrchovina,
a.s., JAVE Velké Némdice, a.s., JihoCeska drlibez Mirovice, a.s., Jihoceska dribez,
a.s., Obila, a.s., Primagra, a.s., Primavykrm, s.r.0., Proagro, a.s., PROALIMEX,
spol. s r.o., PROMT Modfice, a.s., Setba Budiméfice, zemédélské druzstvo, Silagra
CZ, a.s., Tagrea, a. s., Vodhanska dribez, s.r.o., Vykrm Agrona, s.r.o., Vykrm
Domatlice s.r.o., Vykrm Grana, s.r.o., Vykrm Hradecko, s.r.o., Vykrm Klatovy, s.r.o.,
Vykrm Kutnohorsko, s.r.o., Vykrm Starikov s.r.o., Vykrm Tagrea, s.r.o., Vykrm Tfebic,
s.r.o.

¢ Do konsolidacniho celku byly za¢lenény spolecnosti zalozené béhem roku 2009:
GreenChem SK, s. r. 0. a NITROCELLA, a.s.

e Z dlvodu zvyseni podilu na zakladnim kapitalu byla v roce 2009 ze spolecnosti pod
podstatnym vlivem pfefazena do skupiny spoleénosti ovladanych a fizenych
spole¢nost Odbytové druzstvo chovatelov.

e Z dlvodu zvyseni podilu na zakladnim kapitalu byla v roce 2009 ze spolecnosti
spoluovladanych piefazena do skupiny spole¢nosti ovladanych a fizenych spole¢nost
Greenchem CZ s.r.o.

e Do skupiny spole¢nosti ovladanych a fizenych byla ze spole¢nosti vylou¢enych
prefazena spoleénost POMORAVI, s.r.o., ktera se stala nastupnickou spoleénosti pfi
fuzi se spole¢nostmi Kfinec obiloviny s.r.o., Odbytové druzstvo AGRO, s.r.0., OLEA
Slany, spol. s r.o. a ZEMAP, spol. s r.o.
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Zmény ve slozeni konsolida¢niho celku v priibéhu roku 2009 (pokrac¢ovani)

Spoleénosti ovladané, fizené:

e V prubéhu roku 2009 doslo ke zvySeni podilu pfimo nebo nepfimo na zakladnim
kapitalu u nasledujicich ovladanych a fizenych spole€nosti: AGROCENTRA, akciova
spolo¢nost Michalovce, Agrochemicky podnik Trencin, a. s., Agropodnik a. s. Trnava,
AGROPODNIK Nitra, a.s., ACHP Levice a.s., ANIMO Zatec, a.s., BELAMO, a.s.,
Druzstvo pro zemédélskou vyrobu NOVA, LIPRA a.s., MASNA Studena, a.s.,
MILKAGRO a.s., MILKAGRO MAJETKOVA a.s., Olma Polska Sp. z 0.0., OLMA, a.s.,
OSEVA, a.s., PMD - Union, akciova spolo¢nost, Podébradska blata, a.s., Prvni
zemédélska Zahornice, a.s., RESPO, spol. s r.o., Sari§ské pekarne a cukrarne,
akciova spoloénost, VELKOPEK a.s., VEMA Stépanovice a.s., VUCHT a.s., ZD
Zatéany a.s., ZEAS Mancice, a.s., ZEM, a.s., Zemédélska spolecnost émolovy a.s.,
ZEMOS a.s., ZENA — zemé&dé&lsky nakup a.s., ZEVA CHLISTOVICE, a.s., ZOD
Petroupim a.s., ZZN Polabi, a.s., ZIVA, a.s.

e Z konsolidaéniho celku byla z diivodu likvidace vyfazena spoleénost KOMPLET —
AGRO, s.r.o.

e Spolednost AGS AGRO Ceské Budgjovice s.r.o. zménila pravni formu na akciovou
spoleénost. Jeji obchodni firma je AGS AGRO Ceské Budgjovice a.s. Spole¢nost
Zemédélské druzstvo ZATCANY zmeénila pravni formu také na akciovou spoleénost
a jeji obchodni firma je ZD Zat&any a.s.

o Spole€nost STROJPOL spol. s r.0. zménila obchodni firmu na AGRI CS Slovakia
s.r.o., spole€nost KROMAGRO BROJLER, s.r.0. zménila obchodni firmu na
BIOSYNTEC, s.r.o., spole€nost VEDRU s.r.0. zménila obchodni firmu na OLMAMILK
s.r.o. a spole¢nost ZVOS Hustopece, a.s. zménila obchodni firmu na ZEMOS a.s.

Podil na vysledku hospodareni roku 2009 odpovidajici zvySeni podilu na zakladnim
kapitalu ovladanych a fizenych spole€nosti je nasledujici:

Spolecnost Podil v tis. K&
AGROCENTRA, akciova spolo¢nost Michalovce 76
Agrochemicky podnik Trencin, a. s. - 66
Agropodnik a. s. Trnava - 760
AGROPODNIK Nitra, a.s. -5101
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Zmény ve slozeni konsolida¢niho celku v priibéhu roku 2009 (pokrac¢ovani)

Spoleénosti ovladané, fizené:

Spolecnost

ACHP Levice a.s.

ANIMO Zatec, a.s.

BELAMO, a.s.

Druzstvo pro zemé&délskou vyrobu NOVA
Greenchem CZ s.r.o.

LIPRA a.s.

MASNA Studena, a.s.
MILKAGRO a.s.

MILKAGRO MAJETKOVA a.s.
Odbytové druzstvo chovatelov
Olma Polska Sp. z o.0.

OLMA, a.s.

OSEVA, as.

PMD — Union, akciova spolo¢nost
Podébradska blata, a.s.

Prvni zemédélska Zahornice, a.s.
RESPO, spol. s r.o.

Sarigské pekarne a cukrarne, akciova spoloénost
VELKOPEK a.s.

VEMA Sté&panovice a.s.

VUCHT a.s.

ZD Zatéany a.s.

ZEAS Mandice, a.s.

ZEM, a.s.

Zemédslska spoleénost Smolovy a.s.
ZEMOS a.s.

ZENA — zemédélsky nakup a.s.
ZEVA CHLISTOVICE, a.s.

Z0D Petroupim a.s.

ZZN Polabi, a.s.

ZIVA, ass.

Celkem
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Zmény ve slozeni konsolida¢niho celku v priibéhu roku 2009 (pokrac¢ovani)

Spoleénosti spoluovladané:

Z duvodu zvySeni podilu na zakladnim kapitalu byla v roce 2009 ze spolecnosti
spoluovladanych prefazena do skupiny spole¢nosti ovladanych a fizenych spole¢nost
Greenchem CZ s.r.o.

Spoleénosti pod podstatnym vlivem:

Z divodu zvySeni podilu na zakladnim kapitalu byla v roce 2009 ze spolecnosti pod
podstatnym vlivem pfefazena do skupiny spole€nosti ovladanych a fizenych
spolec¢nost Odbytové druzstvo chovatelov.

Ze skupiny spole¢nosti pod podstatnym vlivem byla pfefazena do skupiny spole&nosti
vylou€enych spole¢nost AGROKOOP, a.s.

Z konsolida¢niho celku byly z divodu prodeje majetkového podilu vyfazeny
spole¢nosti FROBE, spol. s r.0. a Senicka mliekaren a.s.

V prabéhu roku 2009 doslo ke zvySeni podilu pfimo nebo nepfimo na zakladnim
kapitalu u nasledujicich spoleénosti pod podstatnym vlivem: Polnohospodarske
druzstvo Batovce a Zemédeélské zasobovani a ndkup Strakonice a.s.

Spole¢nost Zemédélska akciova spolecnost Bfezno zkracené Zemédélska a.s.
Bfezno zménila obchodni firmu na Zemédélska akciova spoleénost Bfezno.
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Spoleénosti nezahrnuté do konsolidaéniho celku:

Do konsolida¢niho celku podle rozhodnuti Fidici spole&nosti nevstoupily nize uvedené
spolecnosti z duvodu nevyznamného podilu na uhrnu rozvahy (bilance), Cistém obratu

a vlastnim kapitalu konsolida¢niho celku. Pfi posuzovani vyznamnosti podilu byly brany
tyto spole€nosti jako celek. Jedna se o nasledujici spoleCnosti:

AGROING, spol. sr.o. Kfechofska odbytova s.r.o.

AG Agroservis s.r.o. OSTACOLOR s.r.0.

AGROFERT Hungaria Kift. Penzion Labska, a.s.

AGROFERT servis, s.r.o. PPO s.r.o.

AGROFERT UK Limited Reichenbacher Getreideumschlags-GmbH
Agrofert USA, Inc. Respo — odbyt, s.r.o.

AGROKOORP, a.s. SILESIA GROUP a.s.

AGROSPOL Kosice, s.r.o. Statek Lom s.r.o.

APARTMAN s.o.0. SYNTHESIA POLSKA Sp.Z.0.0.
Ceské technologické centrum pro anorganické TAJBA Hungaria Kereskedelmi Kift.
pigmenty a.s. TK DEZA Valasské Mezifici spol. s r.o.
Farma HoleSov s.r.o. Zemédélska spole€nost Luze, a.s.

KALASZOS Tengeri Kereskedelmi Kift.

Do konsolida¢niho celku podle rozhodnuti Fidici spole&nosti nevstoupily téz spole¢nosti
v konkurzu ¢i v likvidaci, nebot’ u nich existuji dlouhodoba omezeni vyznamné branici
konsolidujici u€etni jednotce ve vykonu jejich prav ohledné nakladani s majetkem nebo
v jejich fizeni.

Do konsolidacniho celku dale podle rozhodnuti fidici spole€nosti nevstoupily spole¢nosti
ovladané, fizené spole€nostmi pod podstatnym vlivem.

Udaje uéetnich zavérek spoleénosti konsolidaéniho celku a konsolidaéni pravidla

Udaje ugetnich zavérek véech spolednosti zahrnutych a nezahrnutych do konsolidaéniho
celku a konsolida¢ni pravidla obsahujici informace o zplsobu transformace udaja
individualnich uc€etnich zavérek spole¢nosti (zahrnutych do konsolidaéniho celku)

do polozZek konsolidované ucetni zavérky jsou ulozeny k nahlédnuti v sidle Fidici
spoleénosti.
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UCETNIi POSTUPY

Konsolidovana uéetni zavérka skupiny spolec¢nosti AGROFERT HOLDING, a.s.

(dale ,skupina®) za rok 2009 je sestavena v souladu se zakonem ¢&. 563/1991 Sb.

o UCetnictvi, vyhladkou &. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona
o Ugetnictvi (,Vyhlaska MF*) a Ceskymi uéetnimi standardy.

Ceské ugetni postupy a principy jsou v urgitych oblastech rozdilné od Mezinarodnich
standard(l u€etniho vykaznictvi (IFRS). Z tohoto duvodu by se tato konsolidovana ucetni
zavérka v urcitych oblastech odliSovala od konsolidované ucetni zavérky sestavené podle
IFRS. Konsolidovana ucetni zavérka podle IFRS nebyla pro rok 2009 sestavena.

Systém konsolidace

Spole€nosti ovladané, fizené jsou konsolidovany metodou plné konsolidace, spoleénosti
pod podstatnym vlivem ekvivalen¢ni metodou a spole¢nosti spoluoviadané pomérnou
metodou.

Vzajemné pohledavky, zavazky, vynosy a naklady jsou pIné vylou€eny. Zisk z prodeje
aktiv mezi spolecnostmi skupiny je pIné vylou€en. Dividendy pfijaté od spole¢nosti
konsolidovanych plnou, pomérnou resp. ekvivalen¢ni metodou byly vylou¢eny

z konsolidovaného vykazu zisku a ztraty a o jejich vysi byl zvySen konsolidovany vysledek
hospodareni minulych let resp. konsolida¢ni rezervni fond.

Ugetni zavérky véech spoleénosti zahrnutych do konsolidace byly sestaveny
k 31. prosinci 2009 s vyjimkou spole¢nosti pod podstatnym vlivem
CS CABQOT, spol. s r.0., jejiz u€etni zavérka byla sestavena k 30. zafi 2009.

Pro ucely konsolidace doslo ke sjednoceni vyznamnych uc€etnich postupli v ramci
konsolidaéniho celku. Tyto ucetni postupy, které pouZzivaji jednotlivé spoleénosti
konsolidaéniho celku, jsou popsany nize.

Konsolidaéni rozdily

Konsolidacni rozdily byly zjistény jako rozdil mezi pofizovaci cenou podilovych cennych
papirt a vkladu konsolidované spolecnosti a jejich ocenénim podle podilové ucasti fidici
spolecnosti na vysi vlastniho kapitalu vyjadfeného realnou hodnotou ke dni akvizice nebo
ke dni dalSiho zvySeni UCasti (dalSiho pofizeni cennych papir nebo vklad(l). Za den
akvizice se povazuje datum, od néhoz zacina fidici spole€nost ucinné uplatfiovat
pfislusny vliv nad konsolidovanou spole¢nosti. U konsolidacnich rozdilt byla stanovena
linearni doba odepisovani po dobu 7 let, pfi€emz prvni odpis je uctovan v piné vysi v roce
vzniku konsolida¢niho rozdilu. Konsolidacni rozdily do vySe 5 000 tis. K& jsou v roce
vzniku ucétovany v plné vysi do nakladd, resp. do vynosu.

34



(c)

AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

UCETNIi POSTUPY (pokraéovani)
Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vyssi

nez 40 tis. K¢, a dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz ocenéni
je vyssi nez 60 tis. K€ v jednotlivém pfipadé a doba pouZitelnosti je vZdy delSi nez jeden
rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami.
Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného vilastni ¢innosti
zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici s vytvofenim majetku
vlastni €innosti, popfipadé nepfimé naklady spravniho charakteru, pokud vytvoreni
majetku pfesahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocernuje dlouhodoby hmotny a nehmotny majetek
nabyty darovanim, dlouhodoby nehmotny majetek vytvofeny vlastni ¢innosti, pokud

je reprodukéni pofizovaci cena nizSi nez vlastni naklady, dlouhodoby hmotny majetek
bezuplatné nabyty na zakladé smlouvy o koupi najaté véci, majetek noveé zjistény

v UcCetnictvi a vklad dlouhodobého nehmotného a hmotného majetku s vyjimkou pfipadd,
kdy vklad je ocenén podle spoleCenské smlouvy nebo zakladatelské listiny jinak.

Dlouhodoby majetek je ucetné odpisovan rovhomérné po dobu, ktera je pro jednotlivé
skupiny majetku stanovena nasledovné:

Budovy a stavby 30 - 50 let
Stroje a zafizeni 10 - 15 let
Dopravni prostfedky 4-8let
Inventar 4 roky
Ocenovaci rozdil k nabytému majetku 15 let
Software 4-5let

Naklady na opravy a udrzbu dlouhodobého hmotného majetku se uctuji pfimo
do nakladd. Technické zhodnoceni dlouhodobého hmotného majetku je aktivovano.

Pokud zUstatkova hodnota dlouhodobého hmotného a nehmotného majetku presahuje

jeho odhadovanou zpétné ziskatelnou ¢astku, je jeho zlUstatkova hodnota snizena na tuto
Castku prostifednictvim opravné polozky.
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UCETNIi POSTUPY (pokraéovani)
Dlouhodoby hmotny a nehmotny majetek (pokraéovani)

Emisni povolenky:

Emisni povolenkou se rozumi majetkova hodnota odpovidajici pravu provozovatele
zarizeni vypustit do ovzdus$i v daném roce ekvivalent tuny CO,. Emisni povolenky jsou
pfidéleny provozovateli zafizeni na zakladé Narodniho alokacniho planu. Pfidélené
povolenky jsou ulozeny na U&tech jednotlivych provozovatell v rejstfiku emisnich
povolenek.

Emisni povolenky pfidélené Narodnim aloka&nim planem jsou zauétovany do
dlouhodobého nehmotného majetku proti kratkodobym zavazkim (ucétova skupina
zuctovani dani a dotaci), k datu jejich pfipsani na ucet v registru emisnich povolenek

v Ceské republice. Pridélené emisni povolenky jsou ocefiovany reprodukéni pofizovaci
cenou. Pro ocenéni se pouZije trzni cena povolenek na Evropské energetické burze
(EEX) vyhladena ke dni pfipsani povolenek na uéet spole€nosti skupiny a pfepocitana na
Ceské koruny kurzem platnym k témuz datu.

Nakoupené povolenky se ocefuji pofizovaci cenou.

Pridélené emisni povolenky vykazané v ramci kratkodobych zavazku jsou zauétovany do
ostatnich provoznich vynosl ve vécné a €asové souvislosti s naklady.

Ugtovani spotieby emisnich povolenek je provadéno mésiéné na zakladé skutednych
emisi CO, za dané obdobi proti uétim ostatnich provoznich naklada.

Pro uctovani ubytk emisnich povolenek pouzivaji spole¢nosti skupiny metodu FIFO.

O prodeji emisnich povolenek je uétovano v ramci provoznich vynosu ve vysi prodejni
ceny.

Leasing

Pofizovaci cena majetku ziskaného formou finanéniho nebo operativniho leasingu neni
po dobu trvani leasingu aktivovana, ale je u¢tovana do nakladd rovhomérné po celou
dobu trvani leasingu. Budouci splatky z finan¢niho leasingu, které nejsou k datu ucetni
zaverky splatné, jsou vykazany v priloze ke konsolidované ucetni zavérce, ale nejsou
zachyceny v rozvaze.
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Dlouhodoby finanéni majetek

Majetkové ucCasti v nekonsolidovanych ovladanych a fizenych spole¢nostech
a ve spole¢nostech pod podstatnym vlivem jsou ocenény pofizovaci cenou zohlednujici
pfipadné sniZeni hodnoty.

Cenné papiry a podily, které nejsou majetkovou Ucasti, se rozdéluji do nasledujicich
kategorii: cenné papiry k obchodovani, realizovatelné cenné papiry a cenné papiry
drZzené do splatnosti.

Cenné papiry k obchodovani jsou cenné papiry, které spole€nosti konsolida¢niho celku
drzi za ucelem provadéni transakci s cilem dosahovat zisk z cenovych rozdild
v kratkodobém horizontu, maximalné vsak ro¢nim.

Dluzné cenné papiry, které spole€nosti konsolida¢niho celku zamysli a jsou schopné
drzet do splatnosti, jsou klasifikovany jako cenné papiry drzené do splatnosti a zahrnuty
do stalych aktiv, pokud jejich splatnost nenastane béhem 12 mésicl od data ucetni
zaverky.

Cenné papiry a podily, které budou spole€nosti konsolida¢niho celku vlastnit po neurcitou
dobu, a které mohou byt prodany v pfipadé, Ze spole¢nosti konsolidacniho celku budou
potfebovat penize, jsou klasifikovany jako realizovatelné cenné papiry. Jsou zahrnuty

do stalych aktiv, pokud vedeni spole€nosti konsolidacniho celku nezamysli jejich prodej
bé&hem 12 mésicl od data ucetni zavérky. V takovém pfipadé jsou zahrnuty do obéznych
aktiv. Vedeni spole¢nosti konsolidaéniho celku uréuje povahu cennych papirt a podil(

v okamziku jejich pofizeni a pravidelné ji pfehodnocuje.

Cenné papiry a podily jsou pfi nakupu vykazany v pofizovaci cené v&etné transak&nich
nakladd. Cenné papiry drzené do splatnosti jsou nasledné ocefiovany nabéhlou
hodnotou. Ostatni cenné papiry jsou ocefiovany realnou hodnotou. Jako realnou
hodnotu spole¢nosti konsolida¢niho celku pouzivaji trzni hodnotu cennych papirt k datu
ucetni zavérky. Ocenéni cennych papirt neobchodovanych na vefejnych trzich

je provedeno na zakladé kvalifikovaného odhadu provedeného vedenim spole¢nosti
konsolida¢niho celku.

Zisky a ztraty vyplyvajici ze zmén realné hodnoty cennych papird k obchodovani jsou
vykazany ve vykazu zisku a ztraty v obdobi, ve kterém nastanou. Nerealizované zisky
a ztraty vyplyvajici ze zmén realné hodnoty realizovatelnych cennych papirt jsou
vykazany ve vlastnim kapitalu a jsou zahrnuty do konsolidovaného vykazu zisku a ztraty
v okamziku realizace.
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Pokud zustatkova hodnota cennych papird drzenych do splatnosti pfesahuije jejich
odhadovanou zpétné ziskatelnou ¢astku, pak je k témto cennym papirdm vytvorena
opravna polozka.

Zasoby

Zasoby vlastni vyroby jsou ocefiovany skute¢nymi vlastnimi vyrobnimi naklady snizenymi
0 opravnou polozku.

Opravna polozka k pomaluobratkovym a zastaralym zasobam je tvofena na zakladé
analyzy obratkovosti zasob a na zakladé individualniho posouzeni zasob.

Nakoupené zasoby jsou ocefiovany pofizovaci cenou snizenou o opravnou polozku.
Pofizovaci cena zahrnuje veskeré naklady souvisejici s pofizenim téchto zasob (zejména
dopravné, clo atd.). Pro veskeré Ubytky koupenych zasob se uziva metoda FIFO (“prvni
do skladu — prvni ze skladu“) nebo vazeny aritmeticky prameér.

Pohledavky

Pohledavky jsou vykézany v nominalni hodnoté snizené o opravnou polozku

k pochybnym pohledavkam. Opravna polozka k pohledavkam z obchodnich vztah

je tvofena na zakladé vékové struktury pohledavek a na zakladé individualniho posouzeni
bonity dluznika. Opravna polozka k ostatnim pohledavkam, v&etné téch ze smluvnich
pokut, je tvofena na zakladé individualniho posouzeni.

Opravné polozky

Opravné polozky jsou tvofeny ke véem aktiviim konsolida¢niho celku v pfipadech snizeni
jejich ocenéni v uetnictvi na zakladé provadénych inventarizaci.

Uvéry

Uvéry jsou vykazovany v nominalni hodnoté. Za kratkodoby Uvér se povaZuje i &ast
dlouhodobych uvéru, ktera je splatna do jednoho roku od data konsolidované ucetni
Zzaveérky.

Pokud spolec¢nosti skupiny obdrzi po konci u¢etniho obdobi od financujicich bank souhlas
s neplnénim urcitych finanénich podminek stanovenych ve smlouvach o poskytnuti
bankovnich uvér(, dle u€etni politiky skupiny se v konsolidované ucetni zavérce
(spolec¢nosti skupiny v individualni ucetni zavérce) nepfeklasifikuji dlouhodobé bankovni
uvéry do kratkodobych bankovnich uveéra (viz poznamka 18).
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Rezervy

Rezervy se tvofi v pfipadé, kdy existuje moznost budoucich vydaju spole¢nosti
konsolida¢niho celku, vyplyvajici ze sou¢asnych smluvnich nebo mimosmluvnich zavazku
v dasledku minulych udalosti, je pravdépodobné, ze k vyrovnani téchto zavazk( budou
vynalozeny prostfedky spoleCnosti a pfitom Ize provést spolehlivy odhad ¢astky zavazka.
V souladu s Eeskymi uCetnimi a dafiovymi pfedpisy jsou danové uznatelné rezervy také
tvofeny na vyznamné opravy urcitého dlouhodobého hmotného majetku, které bude podle
odhadu vedeni jednotlivych spole€nosti nutné provést v budoucich uéetnich obdobich.

Odlozena dan

Odlozena dan se vykazuje u vSech pfechodnych rozdild mezi zistatkovou hodnotou
aktiva nebo zavazku v rozvaze a jejich danovou hodnotou. Odlozena darfiova pohledavka
je zauc€tovana jen u téch spole¢nosti konsolidacniho celku, kde je pravdépodobné,

Ze ji bude mozné dariové uplatnit v nasledujicich u€etnich obdobich.

Prepocty udaju v cizich ménach na éeskou ménu

V8echna penézni aktiva a pasiva vedena v cizich ménach byla pfepoctena devizovym
kurzem Ceské narodni banky k datu konsolidované uéetni zavérky. VSechny kurzové
Zisky a ztraty z pfepoctu pohledavek a zavazku jsou uctovany do vykazu zisku a ztraty.
Majetkové ucasti v nekonsolidovanych spole€¢nostech s rozhodujicim a podstatnym
vlivem, cenné papiry a podily, které jsou vedeny v cizich mé&nach, a které se k datu ucetni
zavérky neocenuji realnou hodnotou, jsou pfepocteny devizovym kurzem zvefejnénym
Ceskou narodni bankou k rozvahovému dni. Kurzovy rozdil je zauétovan do vlastniho
kapitalu, s vyjimkou cennych papiri drzenych do splatnosti, u kterych je kurzovy rozdil
uctovan do vykazu zisku a ztraty. U ostatnich cennych papirQ a podilu, které jsou k datu
ucetni zavérky ocenény realnou hodnotou a které jsou vedené v cizich ménach,

se kurzovy rozdil povazuje za soucast ocenéni realnou hodnotou.

V Fidici spole¢nosti AGROFERT HOLDING, a.s. jsou ke konci kazdého kalendarniho
mésice vSechny zUstatky penéznich aktiv, pohledavek a zavazku vedené v cizich
ménach prepodteny devizovym kurzem zveiejnénym Ceskou narodni bankou a jsou
uctovany do vykazu zisku a ztraty. Takto vykazané nerealizované kurzové zisky a ztraty
nejsou nasledujici mésic v individualni ucetni zavérce stornovany (oductovany). Zvoleny
zpusob ucétovani nema dopad na hospodarsky vysledek, obraty ostatnich finan¢nich
nakladd a vynosu jsou vSak vykazovany brutto metodou zohlednujici provadéni pfepoctu
kazdy mésic. V roce 2008 Spole¢nost rovnéz prepocitavala vSechny zistatky penéznich
aktiv, pohledavek a zavazkl vedenych v cizi méné mési¢né, nicméné vyznamné
nerealizované kurzové rozdily vzniklé z mési¢nich pfepoltll oductovala.
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Pohledavky z vynos( ze smluvnich pokut v cizi méné byly pfepocéteny devizovym kurzem
zvefejnénym Ceskou narodni bankou k rozvahovému dni. Kurzové zisky a ztraty

z prepoctu téchto pohledavek byly uctovany do vykazu zisku a ztraty. Pokud byla

k takovymto pohledavkam tvofena opravna polozka, byla k rozvahovému dni rovnéz
prepodétena devizovym kursem zvefejnénym Ceskou narodni bankou a rozdil byl uétovan
do vykazu zisku a ztraty jako zvySeni/sniZzeni opravnych polozZek.

Spoleénost odepisuje cizomé&nné pohledavky po piepoéteni kurzem zveiejnénym Ceskou
narodni bankou ke dni odpisu pohledavky.

Trzby a vynosy — Uuctovani a klasifikace

Trzby jsou zauétovany k datu doru€eni zbozi nebo vyrobk( a jejich akceptace
zakaznikem nebo k datu uskute€néni sluZzeb a jsou vykazany po odecteni slev a dané

z pfidané hodnoty. Trzby jsou vykazovany v konsolidovaném vykazu zisku a ztraty jako
trzby za prodej zbozZi nebo jako vykony. Trzby za prodej zbozi pfedstavuji prodej
nakoupeného zbozi tfetim stranam nebo prodej hotovych vyrobkd nakoupenych od jiné
spole¢nosti konsolidaéniho celku za u€elem jeho dalSiho prodeje. Vykony zahrnuji pfimy
prodej vilastnich vyrobk(l a sluzeb spole¢nosti konsolida¢niho celku tfetim stranam.

Vynosy ze smluvnich pokut jsou zauc¢tovany do ostatnich provoznich vynosu k datu
vzniku naroku na smluvni pokutu. Vynosy z titulu nahrad skody jsou zauctovany

do ostatnich provoznich vynosl v okamziku zaplaceni. Pokud spole¢nosti skupiny
uplatiuji narok na nahradu Skody (s vyjimkou nahrad vyplyvajicich z pojistnych smiuv),
ale nahrada Skody jesté nebyla uhrazena, konsolidujici u€etni jednotka popise tento
uplatfiovany narok na nahradu Skody jako podminéné aktivum v pfiloze ke konsolidované
ucetni zavérce (spole€nosti skupiny v individualni ucetni zavérce) a nevykaze
odpovidajici vynos ve vykazu zisku a ztraty. Vynosy z nahrad, které vyplyvaji z pojistnych
smluv, jsou vykazany k datu pfiznani naroku pojistovaci spoleénosti.

Finanéni derivaty

Spole€nosti skupiny vyuZzivaji derivatové finanéni nastroje na zajistovani urokového
a ménového rizika.

Financni derivaty jsou nejprve zachyceny v rozvaze v pofizovaci cené a nasledné
pfecefovany na realnou hodnotu. Realna hodnota je vypoétena jako sou¢asna hodnota
oCekavanych budoucich penéznich tokd. Pro ocenéni opci jsou pouzivany modely

pro ocernovani opci.
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VSechny derivaty jsou vykazovany v poloZce jiné kratkodobé pohledavky, maji-li pozitivni
realnou hodnotu, nebo v poloZce jiné kratkodobé zavazky, je-li jejich realna hodnota
pro spole¢nosti skupiny negativni.

Spolecnosti skupiny maji financni derivaty, které slouzi jako zajiStovaci nastroj, ale
nesplAuji kritéria pro zajiStovaci ucetnictvi. Tyto derivaty jsou proto vykazany jako
derivaty uréené k obchodovani. Zmeény realné hodnoty finan€nich derivat(

k obchodovani jsou soucasti polozky vynosy &i naklady z pfecenéni cennych papird
a derivatu.

Spole€nosti skupiny pfedem vymezuji urcité derivaty k zajisténi budoucich penéznich
tokd plynoucich z vybranych aktiv nebo zavazku, oéekavanych transakci nebo pevnych
pFislibl (zajisténi penéznich tok(). Uétovani o takto vymezenych finanénich derivatech
jako o zajistovacich nastrojich je mozné pouze pfi splnéni nasledujicich kritérii:

(i) pred pouzitim zajiStovaciho ucetnictvi je pfipravena formalni dokumentace obecné
zajiStovaci strategie, zajistovaného rizika, zajiStovaciho nastroje, zajistované
polozZKy a jejich vzajemnych vazeb;

(i) dokumentace zajisténi prokazuje, Ze zajisténi velmi efektivné kompenzuje riziko
zajisStované polozky na pocatku a po celé vykazované obdobi;

(iii)  zajisténi je prabézné efektivni;

(iv) zajiSténa polozka neni cennym papirem k obchodovani.

Zmény realné hodnoty finanénich derivatl, které splfuiji kritéria efektivniho zajisténi
penéznich toku, jsou zachyceny ve vlastnim kapitalu. Pokud ze zajisténé oCekavané
transakce nebo pevného pfislibu vznikne aktivum nebo zavazek, zisky a ztraty dfive
zahrnuté ve vlastnim kapitalu jsou soucasti pofizovaci ceny daného aktiva nebo zavazku.
V opaéném pfipadé jsou hodnoty zahrnuté ve vlastnim kapitalu pfevedeny z vlastniho
kapitalu do vykazu zisku a ztraty a klasifikovany jako vynos nebo naklad obdobi,

ve kterém zajiStovana polozka ovliviiuje hospodarsky vysledek.

Mimoiadné vynosy a naklady
Mimofadné vynosy a naklady zahrnuji jednorazové dopady udalosti nesouvisicich
s pfedmétem Cinnosti spole€nosti, (napf. prodej ¢asti podniku spole€nostmi

v konsolida¢nim celku mimo skupinu), dopady zmén ucetnich postupl a opravy vynosu
a nakladu minulych obdobi, pokud jde o vyznamné polozky.
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Dotace

V pfipadé nekapitalovych dotaci dochazi k jejich zu¢tovani do ostatnich provoznich
vynosU po splnéni pfislusnych podminek a obdrzeni téchto dotaci. Kapitalové dotace
snizuji ocenéni dlouhodobého hmotného a nehmotného majetku.

Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym dnem a dnem podpisu konsolidované
ucetni zavérky, je zachycen v ucetnich vykazech v pfipadé, Ze tyto udalosti poskytly

doplfujici informace o skute¢nostech, které existovaly k rozvahovému dni.

V pfipadé&, Ze mezi rozvahovym dnem a dnem podpisu konsolidované ucetni zavérky
doslo k vyznamnym udalostem zohledfiujicim skute€nosti, které nastaly po rozvahovém
dni, jsou dusledky téchto udalosti popsany v pfiloze konsolidované ucetni zavérky,

ale nejsou zauctovany v konsolidovanych ucetnich vykazech.

Zmény ucetnich politik

V roce 2009 zpfesnila fidici spoleCnost nékteré ucetni postupy za ucelem presnéjsiho
zobrazeni skute¢ného stavu v konsolidované ucetni zavérce. Tyto zmény nebyly

vyznamné ani individualng, ani v uhrnu. Z divodu srovnatelnosti informaci

v konsolidované ucetni zavérce promitla fidici spolecnost Upravy z titulu zpfesnénych

postupu také ve srovnatelnych udajich za rok 2008.

DLOUHODOBY HMOTNY MAJETEK

Dlouhodoby hmotny majetek konsolidaéniho celku ma nasledujici strukturu:

Dlouhodoby hmotny majetek celkem
z toho: pozemky

stavby
samostatné movité véci a soubory movitych véci
péstitelské celky trvalych porostua
dospéla zvifata a jejich skupiny
jiny dlouhodoby hmotny majetek
nedokonéeny dlouhodoby hmotny majetek
poskytnuté zalohy
ocenovaci rozdil k nabytému majetku
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31. prosince 2009

31. prosince 2008

tis. K&

37 295072
3 658 294
19 124 322
12 453 866
40 573

99 107
280 027
1389 498
331 609

- 82224

tis. K&

35 424 537
3 659 987
16 829 564
11436 136
47 526
115671
284 645
2529 534
615 297
-93823
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Vlivem kursovych prepocétt doslo k nasledujicim zménam v pofizovacich a zlstatkovych
hodnotach dlouhodobého hmotného majetku v porovnani s pfedchazejicim ucetnim
obdobim:

Zmény pofizovacich Zmény zUstatkovych

hodnot hodnot

tis. K& tis. K&

Dlouhodoby hmotny majetek celkem - 592 465 -285728
z toho: pozemky -53 477 -52 471
stavby - 150 884 - 107 632
samostatné movité véci a soubory movitych véci - 351803 - 98 066
péstitelské celky trvalych porosta -144 -112
dospéla zvifata a jejich skupiny -22 -17

jiny dlouhodoby hmotny majetek -12700 -4 767
nedokonceny dlouhodoby hmotny majetek -17 148 -16 380
poskytnuté zalohy -6 287 -6 284
ocenovaci rozdil k nabytému majetku 0 0

Dlouhodoby hmotny majetek v zlstatkové hodnoté 11 402 468 tis. K& k 31. prosinci 2009
(31. prosince 2008: 8 093 144 tis. K&) slouzi jako poskytnuta zaruka za Uveéry skupiny.

Budouci platby z titulu pofizeni dlouhodobého majetku formou finanéniho leasingu Cini
k 31. prosinci 2009 za konsolidaéni celek 917 201 tis. K& (31. prosince 2008:

430 909 tis. KE), z toho spole€nosti pod podstatnym vlivem 5 661 tis. K&

(31. prosince 2008: 11 469 tis. K¢).

DLOUHODOBY FINANCNi MAJETEK
Dlouhodoby finanéni majetek konsolidaéniho celku ma nasleduijici strukturu:

31. prosince 2009 31. prosince 2008

tis. K& tis. K&

Dlouhodoby finanéni majetek celkem 362 349 353 134
z toho: podily v ovladanych a fizenych osobach 56 620 30 741
podily v u€etnich jednotkach pod podstat. vlivem 4 358 43

ostatni dlouhodobé cenné papiry a podily 224 405 232 252

jiny dlouhodoby finanéni majetek 64 912 78 076
pofizovany dlouhodoby finanéni majetek 8 348 11 102

zalohy na dlouhodoby finanéni majetek 3706 920

Dlouhodoby finanéni majetek v€etné v dusledku konsolidace vylouc¢eného dlouhodobého
finan&niho majetku v celkové hodnoté 1 938 140 tis. K& k 31. prosinci 2009
(31. prosince 2008 1 547 557 tis. KC) slouzi jako poskytnuta zaruka za uvéry skupiny.
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CENNE PAPIRY A PODILY V EKVIVALENCI

Cenné papiry a podily v ekvivalenci obsahuji cenné papiry a vklady spoleCnosti
pod podstatnym vlivem ocenéné ve vySi podilu na vlastnim kapitalu spoleCnosti
pod podstatnym vlivem.

Cenné papiry a podily v ekvivalenci celkem

z toho:

AGRO Blatna a.s.

AGRO Radomysl a.s.

Agrodruzstvo Katusice

AGROFERT ITALIA s.r.l.

AGROKOORP, a.s.

AGROSLUZBY Horni Cerekev, a.s.

CS CABOT, spol. sr.o.

"Cistici stanice osiv Ko&i, okres Chrudim, s.r.0.
FROBE, spol. sr.o.

KEMIFLOC a.s.

MASOSPOL Méstec Kralové a.s.
Obchodni druzstvo Chotétov

Odbytové druzstvo chovatelov

OSEVA ZZN s.r.o.

Polnohospodarske druzstvo Batovce
Port Service Bratislava, spol. s r.o.
SAROZ-odbyt, s.r.o.

Senicka mliekaren a.s.

STATEK BREZANY, spol. s r.o.
Zemédélska akciova spole¢nost Bfezno

Zemédélské zasobovani a nakup Novy Jicin, a.s.
Zemédélské zasobovani a ndkup Strakonice a.s.

Zku$ebni laboratof krmiv Zatec s.r.o.
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31. prosince 2009

31. prosince 2008

tis. KE

828 772
21476
28 081

7742
11 566
0

10 818
451 696
-71

0
74730
624
7111
0

431
34 334
1879
306

0

17 264
36 765
12414
111 076
530

tis. K&

787 827
20416
21059

7 685
9 991
14 828
10774
436 067
114
102

69 425
2302
7078
1673
446
39 169
2113
311
3533
17 374
38 526
18 852
65 438
552



AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

KLADNY KONSOLIDACNI ROZDIL

Pohyby v kladném konsolida¢nim rozdilu Ize analyzovat nasledovné:

2009 2008
tis. K& tis. K&
Pocatecéni zlUstatek k 1. lednu 2512135 2677 156

ZvySeni podilu na zakladnim kapitalu spoleénosti

ovladanych, spoluovladanych a pod podstatnym

vlivem 574 514 112 767
Nové zafazené spole€nosti ovladané,

spoluovladané a pod podstatnym vlivem 559 954 528 606
Vyfazené spole¢nosti -12 054 -5289
Opravna polozka -103 712 - 156 746
Zuctovani kladného konsolida¢niho rozdilu - 800 658 - 644 358
Konecny zUstatek k 31. prosinci 2730179 2512135

ZAPORNY KONSOLIDACNIi ROZDIL

Pohyby v zaporném konsolidaénim rozdilu Ize analyzovat nasledovné:

2009 2008
tis. K& tis. K&
Pocatecni zistatek k 1. lednu 7 083 624 5 046 501
ZvySeni podilu na zakladnim kapitalu spoleénosti
ovladanych, spoluovladanych a pod podstatnym
vlivem 231408 2997 117
Nové zafazené spole€nosti ovladané
a pod podstatnym vlivem 642 392 844 162
Vyfazené spole¢nosti 0 -103
Zuctovani zaporného konsolidacniho rozdilu -1930134 - 1804 053
Konecény zustatek k 31. prosinci 27 2 7 24

45



AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

ZASOBY
31. prosince 2009 31. prosince 2008
tis. K& tis. K&
Zasoby celkem 14 909 803 17 736 684
z toho: material 4 140 837 3870189
nedokoncend vyroba a polotovary 1468 438 1629 158
Vyrobky 3 658 527 5180 541
Zvitata 491 086 481 626
Zbozi 4 937 286 6436 179
poskytnuté zalohy na zasoby 213 629 138 991

Zasoby v hodnoté 3 725 692 tis. K& k 31. prosinci 2009 (31. prosince 2008:
2 755 563 tis. KC) slouzi jako poskytnuta zaruka na uvéry skupiny.

Opravné polozky vytvorené k zasobam k 31. prosinci 2009 jsou ve vySi 1 011 109 tis. K&
(31. prosince 2008: 1 660 725 tis. K¢).

KRATKODOBE POHLEDAVKY

31. prosince 2009 31. prosince 2008

tis. K& tis. K&

Kratkodobé pohledavky &ini celkem 13 433 892 13 623 308
z toho: po Ihaté splatnosti 180 dnli 1062 571 713 346

Pohledavky ve vysi § 322 347 tis. KE k 31. prosinci 2009 (31. prosince 2008:
5 203 538 tis. K&) slouzi jako poskytnuta zaruka na uvéry skupiny.

Opravné polozky vytvorené k pohledavkam (kratkodobym a dlouhodobym celkem)
k 31. prosinci 2009 jsou ve vysi 2 820 351 tis. K& (31. prosince 2008: 7 046 054 tis. K¢&).

V Fidici spole¢nosti AGROFERT HOLDING, a.s. byly k 31. prosinci 2008 v kratkodobych
pohledavkach vyuétovany smluvni pokuty uplatnéné vici spoleénosti POLSKI KONCERN
NAFTOWY ORLEN S.A. (dale ,PKN ORLEN") v celkové vysi

409 102 tis. K¢ a 154 533 000 EUR, které vyplyvaly z prav Spole€nosti z titulu uzavienych
smluv s PKN ORLEN. K témto pokutam Spolecnost vytvofila 100% opravnou polozku.
Rozhod¢&im soudem byla Spole¢nosti na zakladé rozhod¢iho nalezu ze dne

30. €ervna 2009 pfiznana jedna smluvni pokuta ve vysi 77 266 500 EUR s pfisludenstvim.
Spole¢nost PKN ORLEN byla rovnéz povinna uhradit naklady fizeni. Zbyvajici smluvni
pokuty byly zamitnuty. Spole¢nost PKN ORLEN uhradila své zavazky v souladu

s rozhod¢&im nalezem. Spoleénost nasledné rozpustila opravnou polozku v ¢astce

2 080 787 tis. K€ a opravnou poloZzku ve vysi 2 489 889 tis. KE pouzila proti odpisu
pohledavek ze zamitnutych smluvnich pokut v ¢astce 2 409 532 tis. K¢.
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

KRATKODOBE ZAVAZKY
31. prosince 2009
tis. K&
Kratkodobé zavazky &ini celkem 11121 070
z toho: po Ih(té splatnosti 180 dnu 451 798

31. prosince 2008
tis. K&

12 173 397
429 122

ODLOZENA DANOVA POHLEDAVKA A ODLOZENY DANOVY ZAVAZEK

31. prosince 2009

tis. K&
Odlozena dariova pohledavka 546 933
Odlozeny danovy zavazek 831771

31. prosince 2008
tis. K&

327 584
786 371

Pro kalkulaci odlozené dané byla pouzita sazba dané z pfijmu platna v obdobi, ve kterém

bude dariova pohledavka nebo zavazek uplatnén.

Odlozena darnova pohledavka je v rozvaze vykazovana jako soucast dlouhodobych
pohledavek, odlozeny danovy zavazek jako sou¢ast dlouhodobych zavazku.

POHLEDAVKY A ZAVAZKY KRYTE ZASTAVNIM PRAVEM

31. prosince 2009
tis. K&

Zastavnim pravem jsou kryty pohledavky

ve vySi 685 637
Zastavnim pravem jsou zaru€eny zavazky

véetné bankovnich avérd ve vysi 11 903 044

31. prosince 2008
tis. K&

1138 895

12 959 817

Zavazky jsou zaruCeny pfevazné kombinovanym zplsobem, ve kterém pfevazuje
zastavni pravo k dlouhodobému majetku, k pohledavkam, k zasobam a ruc€eni tfetich

osob.

KRATKODOBY FINANCNi MAJETEK

31. prosince 2009

tis. K&

Kratkodoby finanéni majetek celkem 4 141 147
z toho: penize a Uty v bankach 4 115 605
ostatni kratkodoby finanéni majetek 25542
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31. prosince 2008
tis. K&

4 323 394
4 289 509
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCIicCi 31. PROSINCE 2009

VLASTNI KAPITAL

Zmény vlastniho kapitalu v prabéhu roku 2009

Konsolidovany Konsolidovany

vysledek vysledek Podil na vysledku Konsolid. Vlastni
Zakladni  Kapitalové Fondy ze hospodafeni hospodafeni hospodareni rezervni kapital
kapitél fondy zisku minulych let  bézného obdobi v ekvivalenci fond celkem
tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K&
Zustatek k 1. lednu 2009 628 000 1409 462 446 104 20 062 185 4295 414 134339 1542841 28518 345
Rozdéleni vysledku hospodareni roku 2008 0 -60977 -279948 4 636 359 -4 295414 0 0 0
Pfesuny v ramci viastniho kapitélu 0 - 238 874 235083 3791 0 0 0 0
Nové ovladdané, fizené spole¢nosti — dfive pfidruzené podniky 0 0 16 1639 0 0 - 1655 0
Vyplata tantiém 0 0 0 -1373 0 0 -1080 - 2453
Kurzové rozdily z pfepoctu zahrani¢nich
konsolidovanych spole¢nosti 0 -57 076 0 0 0 0 -183 - 57 229
Cerpani fond(i 0 0 -24677 0 0 0 -1199 - 25876
Ocenovaci rozdily z pfecenéni derivata 0 25229 0 0 0 0 0 25229
Zuctovani odlozené dané 0 28 606 0 0 0 0 0 28 606
Rozdil z rozvahovych operaci pfi pfeméné spole&nosti 0 41 981 0 0 0 0 0 41 981
Pfevod do konsolidaéniho rezervniho fondu 0 0 0 0 0 - 134 339 134 339 0
Podil na vysledku hospodareni v ekvivalenci za rok 2009 0 0 0 0 0 145 034 0 145 034
Vysledek hospodareni bez mensinovych podili za rok 2009 0 0 0 0 3584 478 0 0 3584 478
Ostatni zmény 0 - 295 3842 -2723 0 0 -5792 -4 968
Zustatek k 31. prosinci 2009 628000 1148036 380420 24 699 878 3584478 14 4 1667 301 2 253 147

48



14

(b)

AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCIicCi 31. PROSINCE 2009

VLASTNI KAPITAL (pokraéovani)

Zmény vlastniho kapitalu v prabéhu roku 2008

Zustatek k 1. lednu 2008

Rozdéleni vysledku hospodareni roku 2007

Vyplata tantiém

Kurzové rozdily z pfepoctu zahrani¢nich
konsolidovanych spole¢nosti

Cerpani fondt

Ocenovaci rozdily z pfecenéni derivata

Prevod do konsolida¢niho rezervniho fondu

Podil na vysledku hospodareni v ekvivalenci za rok

2008

Vysledek hospodareni bez mensinovych podilt
za rok 2008

Ostatni zmény

Zlstatek k 31. prosinci 2008

Konsolidovany

Konsolidovany

vysledek vysledek Podil na vysledku Konsolid. Vlastni

Zakladni  Kapitédlové Fondy ze hospodareni hospodareni hospodareni rezervni kapital
kapital fondy zisku minulych let  béZzného obdobi v ekvivalenci fond celkem
tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K&
628 000 585012 365 139 16 706 008 3483673 228724 1316286 23312842
0 12 608 107 981 3 363 084 -3483673 0 0 0

0 0 0 -1678 0 0 0 -1678

0 1010722 0 0 0 0 368 1011 090

0 0 -27 378 0 0 0 - 1147 - 28525

0 - 183615 0 0 0 0 0 -183 615

0 0 0 0 0 - 228 417 228 417 0

0 0 0 0 0 134 339 0 134 339

0 0 0 0 4295 414 0 0 4295 414

0 - 15 265 362 - 5229 0 - 307 - 1083 - 21522

628 000 1409 462 446 104 20 062 185 4 295414 134 339 1542841 28 518 345
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

MENSINOVY VLASTNI KAPITAL

Zustatek k 1. lednu 2008

PFfevod do nerozdé&leného zisku
minulych let

Uhrada ztraty v konsolidovanych
spole¢nostech

Nové ovladané, fizené spole¢nosti

Vyplaceni podilu na vlastnim kapitalu
a vyplata tantiém

Snizeni podild mensinovych vlastnikud

ZvySeni zakladniho kapitalu

Cerpani fondt

Ostatni

Hospodarsky vysledek bézného
obdobi 2008

Zustatek k 31. prosinci 2008

PFfevod do nerozdé&leného zisku
minulych let

Uhrada ztraty v konsolidovanych
spole¢nostech

Nové ovladané, fizené spole¢nosti

Vyplaceni podilu na vlastnim kapitalu
a vyplata tantiéem

Snizeni podild mensinovych vlastnikud

ZvySeni zakladniho kapitalu

Cerpani fond(i

Ostatni

Hospodarsky vysledek bézného
obdobi 2009

Zustatek k 31. prosinci 2009

MenSinové  MenSinovy MenSinovy

MenSinovy  MenSinové ziskové fondy v€.  hospodaisky vlastni
zakladni kapitalové nerozdél. zisku vysledek kapital
kapital fondy minulych let bé&Z. obdobi celkem

tis. K& tis. K& tis. K& tis. K& tis. K&

4 072 990 109 087 901 320 232345 5315742
0 0 232 345 - 232 345 0

- 8691 8 691 0 0
267 027 6 616 -170 114 0 103 529
0 0 - 11057 0 - 11057

- 3622 068 - 90939 - 1047 822 0 -4760829
7130 0 0 0 7130

0 0 -270 0 -270

5185 352 2833 0 8370

0 0 0 - 10 527 - 10 527

721 573 25 116 -84 074 - 10 527 652 088

0 -2 381 -8 146 10 527 0

-24 931 173 24 758 0 0
33 246 195 562 -170 270 0 58 538

0 0 - 3460 0 - 3460

- 384 186 -4 549 122 841 0 - 265 894
572 0 0 0 572

0 0 -48 0 -48

- 763 -1083 -4754 0 -6 600

0 0 0 - 52 390 - 52 390

345 511 212 838 - 123 153 - 52 390 382 806

MensSinovy vlastni kapital je podil mensinovych vlastnikd na vlastnim kapitalu

(tj. zakladnim kapitalu, kapitalovych fondech, ziskovych fondech, nerozdéleném,
popf. neuhrazeném hospodarském vysledku minulych let a hospodarském vysledku
bé&zného ucetniho obdobi) ovladanych a fizenych spole¢nosti.
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

ZAKLADNI KAPITAL

Schvalené a vydané akcie:

pocet
Listinné akcie AGROFERT HOLDING, a.s.
v hodnoté 1 000 tis. K&, plné splacené 628

Akcionar skupiny:

Ing. Andrej Babi$§, se sidlem
Prahonice, Frantiska Zemana 876, PSC 252 43

REZERVY

31. prosince 2009

tis. K&

Rezervy celkem 2009 228
z toho: podle zvlastnich pravnich predpist 667 175
na dan z pfijm0 (po zapoéteni zaplacenych zéloh) 594 869

ostatni 747 184

BANKOVNi UVERY

31. prosince 2009

tis. K&

Bankovni uvéry celkem 20 958 606
z toho: bankovni uvéry dlouhodobé 4 861 922
bézné bankovni uvéry 16 096 684

31. prosince 2009 a 2008

tis. K&

628 000

31. prosince 2009 a 2008

100 %

31. prosince 2008
tis. K&

2825148
724 028
922 917

1178 203

31. prosince 2008
tis. K&

22125 316
6 375 579
15749 737

K dlouhodobym uvéram se vztahuji uréité smluvni finanéni podminky. Poruseni téchto
smluvnich podminek by mohlo vést ke zkraceni splaceni uvérl (viz poznamka 2 (i)).
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

BANKOVNI UVERY (pokraéovani)

Financni instituce poskytujici uvéry spoleénostem ve skupiné Ize k 31. prosinci 2009
a 2008 rozdélit takto:

31. prosince 2009 31. prosince 2008
Bankovni ustav tis. K& % tis. K& %
Komeréni banka, a.s. 4 341 664 20,72 4 067 499 18,38
Citibank a.s. 1789 467 8,54 1591479 7,19
HSBC Bank plc 1197 807 5,72 1276 458 577
Ceska spofitelna, a.s. 2 052 159 9,79 1742 205 7,87
UniCredit Bank Czech Republic, a.s. 1095 941 5,23 2109473 9,54
Ceskoslovenska obchodni banka, a. s. 1771289 8,45 1582 518 7,15
Raiffeisenbank a.s. 340 002 1,62 337 491 1,53
VSeobecna uvérova banka a.s. 251 232 1,20 302 775 1,37
TATRA BANKA a.s. 1127 594 5,38 1742725 7,88
Slovenska sporitelfia, a.s. 2 041616 9,74 1853 520 8,38
COMMERZBANK Aktiengesellschaft,
poboc¢ka Praha 1404 669 6,70 1033 874 4,67
ABN AMRO Bank N.V. 1414 445 6,75 1750 484 7,91
Volksbank CZ, a.s. 274 445 1,31 329 272 1,49
GE Money Bank, a.s. 254 938 1,22 270 447 1,22
Fortis Bank SA/NV, poboctka Ceska
republika 365 851 1,75 472 690 2,14
ING Bank N.V. 170 000 0,81 247 690 1,12
Ostatni 1065 487 5,07 1414716 _ 6,39
Bankovni uvéry celkem 20 958 606 100,00 22 125 316 100,00

FINANCNI DERIVATY

Spolecnosti ve skupiné vykazaly nasledujici oteviené pozice financnich derivata (realné
hodnoty):

31. prosince 2009 31. prosince 2008

tis. K& tis. K&

Swapy 792 993 -39 755
Forwardy 28723 - 115 366
Jiné terminové obchody -217 810 -183 779
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

CLENENi VYNOSU PODLE ODVETVi

Vynosy z béZné &innosti fidici spole¢nosti, ovladanych, fizenych a spoluovladanych
spolecnosti a spole¢nosti pod podstatnym vlivem Cinily (v€etné vnitroskupinovych

transakci) za u¢etni obdobi:

Ridici spole¢nost, spole¢nosti ovliadané

a spoluovladané

Spolec¢nosti pod podstatnym vlivem

2009

tis. K&

Celkem 144 015 315
z toho: tuzemsko (CR) 85660 173
EU (bez CR) 51776 141

ostatni zahranici 6 579 001

2008 2009

tis. KE tis. KE

165 563 445 4 959 495
85 607 361 3220 875
68 426 368 1736 569
11529716 2051

2008
tis. KE

6 004 535
3 954 540
2047 398

2597

VySe uvedené vynosy z bézné Cinnosti fidici spole€nosti, spoluovladanych, ovladanych
a fizenych spolecnosti a spole¢nosti pod podstatnym vlivem zahrnuiji trzby za prodané
zbozi, vykony (trzby za vyrobky a sluzby, zména stavu zasob vlastni ¢innosti a aktivace)

a dalsi trzby z bézné Cinnosti pfed vylou¢enim vnitroskupinovych transakci.

Celkovy objem trzeb za zbozi a vykony konsolidacniho celku je nasledujici:

Trzby za prodej zbozi pfed vylou¢enim
vnitroskupinovych transakci

Vylu€ované vnitroskupinové transakce

Trzby za prodej zboZi konsolidované
(Fadek I. konsolidovaného vykazu zisku a ztraty)

Vykony (trzby za vyrobky a sluzby) pfed vylou¢enim
vnitroskupinovych transakci

Vylu€ované vnitroskupinové transakce

Vykony (trzby za vyrobky a sluzby) konsolidované
(Fadek Il. konsolidovaného vykazu zisku a ztraty)

Celkem trzby pfed vyloucenim vnitroskupinovych transakci
Celkem trzby konsolidované

53

2009
tis. K&

53 111 669
- 20282 080

32 829 589

65972 298

- 12 904 445

—93 067 853

119 083 967
85 897 442

2008
tis. K&

61070 405
-24 281 154

36 789 251

77 498 004

- 12 922 426

64575578

138 568 409
101 364 829
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AGROFERT HOLDING, A.S.

PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCicCi 31. PROSINCE 2009

CLENENi VYNOSU PODLE ODVETVI (pokra&ovani)

Trzby za prodej zbozi, vyrobkl a sluzeb byly zjistény (pfed vyloucenim vnitroskupinovych transakci) za rok 2009 v nasledujici

strukture:

Trzby z chemické vyroby

Trzby ze zemédélské vyroby

Trzby z potravinarské vyroby

Trzby z prodeje zboZzi - chemie
Trzby z prodeje zbozi - zemédélstvi
Trzby z prodeje sluzeb

Trzby ostatni

Mezisoucet

Zména stavu zasob vlastni ¢innosti a aktivace

Celkem trzby pfed vyloucenim
vnitroskupinovych transakci

Vylu€ované vnitroskupinové transakce

Celkem trzby konsolidované

Ridici spole¢nost, spole¢nosti oviadané a spoluovliadané

Spole¢nosti pod podstatnym vlivem

Celkem CR EUbezCR Ostatni Celkem CR EUbezCR
tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K&
26 825 015 4909992 18429731 3485292 2270794 1013661 1255 082
12 619 640 6 400 592 6 066 722 152 326 710 996 652 350 58 646
18 466 864 13 505 458 4 928 358 33048 13706 13706 0
16 558 552 11674 193 4 797 045 87 314 681 555 350673 330 882
23909920 15533995 7 781 394 594 531 768 618 737 973 30 645
3194 071 1992 222 1157 935 43 914 162 655 141 543 21112
18 367 138 13 176 052 4 965 988 225 097 122 905 122 060 845
119941 199 67 192503 48127 174 4621522 4731229 3031966 1697 212
-857 232
119 083 967
-33 186 525
85 897 442

54

Ostatni
tis. K&
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCicCi 31. PROSINCE 2009

CLENENi VYNOSU PODLE ODVETVI (pokra&ovani)

Trzby za prodej zbozi, vyrobkl a sluzeb byly zjistény (pfed vyloucenim vnitroskupinovych transakci) za rok 2008 v nasledujici
strukture:

Ridici spole¢nost, spole¢nosti oviadané a spoluovladané Spole¢nosti pod podstatnym vlivem

Celkem CR EUbezCR Ostatni Celkem CR EUbezCR Ostatni

tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K&

Trzby z chemické vyroby 36 809 832 9620727 24414030 2775075 2870490 1389468 1478 425 2 597

Trzby ze zemédélské vyroby 14 530 724 5708 501 8 798 201 24 022 815 277 750 667 64 610 0

Trzby z potravinarské vyroby 14 961 376 9 383 563 5524 087 53726 20 758 20 758 0 0

Trzby z prodeje zbozi - chemie 23861850 14 285 303 8 840 864 735683 747 074 348 269 398 805 0

Trzby z prodeje zbozi - zemédélstvi 22617924 11779561 10451766 386 597 800 117 787 781 12 336 0

Trzby z prodeje sluzeb 2941 974 1743 877 1125074 73023 175 595 149 097 26 498 0

Trzby ostatni 20 155207 13 965 319 5836 716 353 172 376 440 145 503 230937 0

Mezisoucet 135878 887 66486 851 64990738 4401298 5805751 3591543 2211 611 2 597
Zmeéna stavu zasob vlastni ¢innosti a aktivace 2 689 522

Celkem trzby pfed vyloucenim

vnitroskupinovych transakci 138 568 409
Vylu€ované vnitroskupinové transakce - 37 203 580
Celkem trzby konsolidované 101 364 829
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PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

TRANSAKCE SE SPRIZNENYMI STRANAMI

Spfiznénymi stranami ve vztahu ke skupiné jsou pro ucely konsolidované ucetni zavérky
povazovany:

¢ nekonsolidované spole¢nosti ovladané, fizené, spoluoviadané a pod podstatnym
vlivem;

e spolecnici a akcionafi, ktefi pfimo nebo nepfimo mohou uplatfiovat podstatny,
spoleény nebo rozhoduijici vliv u spoleénosti konsolidaéniho celku;

e Clenové statutarnich, dozor€ich a fidicich organt spole¢nosti konsolida¢niho celku
a osoby blizké témto osobam;

e spole¢nosti mimo konsolidaéni celek, ve kterych vySe uvedené strany maji podstatny,
spole¢ny nebo rozhodujici vliv;

o spole¢nosti mimo konsolidaéni celek, které maji spoleéného ¢lena vrcholového fizeni
s podniky konsolidaéniho celku.

V souladu s vySe uvedenym vymezenim jsou za spfiznéné strany povazovany v roce
2009 spolecnosti nezahrnuté do konsolida¢niho celku z divodu nevyznamnosti — viz
poznamka 1f (2008: téz poznamka 1f v pfiloze konsolidované ucetni zavérky).

Ridici spoleénost, spoleénosti ovladané, fizené a spoluovliadané uskute&nily v roce 2009
a 2008 s vySe uvedenym okruhem spfiznénych spole¢nosti transakce v nasledujicich
objemech (zaroven jsou uvedeny zUstatky k 31. prosinci 2009 a 2008):

2009 2008

tis. K& tis. K&

Prodej vyrobku, zboZzi a sluzeb, aj. 195 765 267 261
Nakup vyrobkd, zbozi a sluzeb, aj. 168 229 274 867
31. prosince 2009 31. prosince 2008

tis. K& tis. K&

Obchodni pohledavky kratkodobé 75 524 92 241
Jiné pohledavky kratkodobé 0 22 941
Obchodni zavazky kratkodobé 27 328 36 133
Jiné zavazky kratkodobé 1379 1531
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

TRANSAKCE SE SPRIZNENYMI STRANAMI (pokraéovani)

Spoleénosti pod podstatnym vlivem uskutecnily v roce 2009 a 2008 s vySe uvedenym
okruhem spfiznénych spoleCnosti transakce v nasledujicich objemech (zaroven jsou
uvedeny zUstatky k 31. prosinci 2009 a 2008):

2009 2008

tis. K& tis. K&

Prodej vyrobku, zboZi a sluzeb, aj. 48 854 73 746
Nakup vyrobkd, zbozi a sluzeb, aj. 56 062 32743
31. prosince 2009 31.prosince 2008

tis. K& tis. K&

Obchodni pohledavky kratkodobé 81232 79 360
Obchodni zavazky kratkodobé 5983 4632
Jiné zavazky dlouhodobé 0 500

Od spfiznénych stran byly v roce 2009 nakoupeny spole¢nosti: AFEED, a.s., BERG a.s.
Transakce se Cleny statutarnich, dozorcich a Fidicich organu spole¢nosti
konsolidovaného celku jsou zahrnuty v poznamce 22.

ANALYZA ZAMESTNANCU A TRANSAKCE S VEDENIM SKUPINY

Z toho: fidici
pracovnici Fidici Z toho:
spole€nosti fidici pracovnici
Ridici spole¢nost, Spole&nosti pod a spolecnosti spolecnosti pod
spole€nosti ovladané podstatnym ovladanych podstatnym
a spoluovladané vlivem a spoluovladanych vlivem
2009
Pracovnici prim. pocet osob 24 481 652 850 67
Osobni naklady (v tis. K&) 9937 362 294 757 1304 013 65018
2008
Pracovnici prim. pocet osob 24 003 800 816 68
Osobni naklady (v tis. K&) 9230 965 287 892 783 451 58 317

Ridici pracovnici spoleénosti jsou lenové predstavenstva, jednatelé, ostatni feditelé
a vedouci pracovnici, ktefi jsou jim pfimo podfizeni.
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

ANALYZA ZAMESTNANCU A TRANSAKCE S VEDENIM SKUPINY (pokracovani)

Vyse dalSich odmén, zaloh, pujcek a ostatnich pohledavek, zavazka a ostatnich pInéni,
pfijatych ¢i poskytnutych zaruk, popf. pfislibd plnéni véetné didchodového zabezpeceni
v penézni i naturalni formé ¢lentm statutarnich, fidicich a dozor&ich organt véetné
byvalych ¢lenu téchto organl u vSech spole¢nosti konsolidaéniho celku byla v rozsahu
43 652 tis. K€ (2008: 145 297 tis. K&) a dale jako naturalni pInéni

dle § 6 odst. 6 zakona o danich pfijm0 u 418 vozidel (2008: 415 vozidel).

PRIJATE DOTACE

Spoleénosti konsolidacniho celku pfijaly dotace v nasledujici struktufe:

2009 2008
Provozni dotace |Investi€ni dotace Provozni dotace Investiéni dotace
tis. K& tis. K& tis. K& tis. K&
Ridici spole¢nost, spole¢nosti
ovladané a spoluovladané 542 856 120 178 593 670 24 692
Spole€nosti pod podstatnym
vlivem 50 148 0 21554 30

OSTATNi PROVOZNi VYNOSY A NAKLADY A ZMENA STAVU OPRAVNYCH
POLOZEK

V roce 2009 byla provedena eliminace ostatnich provoznich vynosu a nakladu
vznikajicich ze vzajemného postoupeni pohledavek mezi podniky konsolidaéniho celku.
Celkova ¢astka takto vylou¢enych vynos( a nakladud je 3 470 tis. KE&. Z dlivodu
srovnatelnosti dat byla tato uprava provedena rovnéz pro rok 2008 v &astce 1 512 tis. K&.

Dale byly v roce 2009 ostatni provozni vynosy a naklady vyznamné ovlivnény odpisem

pohledavek v souvislosti s vyuctovanim smluvnich pokut uplatnénych vici spole¢nosti
PKN ORLEN (viz poznamka 9).
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

ODMENY AUDITORSKYM SPOLECNOSTEM

2009 2008
Ridici spole&nost, Ridici spolednost,
spole¢nosti spole¢nosti
ovladané Spole&nosti pod ovladané Spole&nosti pod

a spoluovladané podstatny vlivem a spoluovladané podstatny vlivem

Povinny audit u€etnich
zavérek véetné auditu
konsolidované ucetni

zavérky 30 337 2513 29 156 2519
Jiné ovérovaci sluzby 1215 20 4 256 97
Dariové poradenstvi 2275 0 4 402 35
Jiné neauditorské sluzby 3383 0 5931 0
Celkem 37210 2533 43 745 2651

PODMINENA AKTIVA

Kromé jiz uzavienych sporl (viz poznamka 9) Spole¢nost AGROFERT HOLDING, a.s.
dne 20. fijna 2006 uplatnila u Rozhodé&iho soudu pfi Hospodafské komoie CR a Agrarni
komore CR nahradu $kody vici PKN ORLEN. Nahrada $kody byla k 31. prosinci 2009
vyCislena na 19 646 473 tis. KE. V souladu s ucetni politikou skupiny, Spole¢nost o
nahradé Skody neuctovala.

BUDOUCI A POTENCIALNi ZAVAZKY
Investi€ni pfisliby, budouci a potencialni zavazky
Ve smyslu nafizeni Evropského parlamentu a Rady ES ¢. 1907/2006 o nakladani

s chemickymi latkami (REACH) jsou chemické spole¢nosti skupiny povinny registrovat
vétSinu svych produkti do konce roku 2010.
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

BUDOUCI A POTENCIALNi ZAVAZKY (pokraéovani)
Investiéni pfisliby, budouci a potencialni zavazky (pokrac¢ovani)

Vyznamny dodavatel spole€nosti Duslo, a.s. vznesl narok v sumé pfiblizné 4,7 mil. EUR
na dofakturaci za dodavky poskytnuté spolecnosti v roku 2009. Spole€nost povaZuje tento
narok za neopravnény, a proto nevytvofila Zadné rezervy.

Poskytnuté zaruky

Zaruky (zejména z titulu ru¢eni za uvérové ramce, které jsou vSak Cerpany pouze
Castecné) poskytnuté spolecnostmi konsolidaéniho celku k 31. prosinci 2009 byly
vyCisleny ve vysi 8 872 mil. K& (2008: 5 648 mil. K&), z toho 7 749 mil. K&

(2008: 5 214 mil. K¢&) tvofi zaruky poskytnuté mezi spolecnostmi konsolidaéniho celku
a 1123 mil. K¢ (2008: 434 mil. K&) zaruky poskytnuté tfetim stranam.

Soudni spory
K 31. prosinci 2009 existovaly tyto probihajici soudni spory:

Spoleénost AGROFERT HOLDING, a.s. vede spor, ktery vychazi z uplatnéni prava
vykupu Ucastnickych cennych papird dle zakona 513/1991 Sb. - Obchodniho zakoniku

v platném znéni, § 183i az 183m. Jedna se o stanoveni jiné vySe protiplnéni. Ve sporu
nelze predjimat vysledek, nebot se jedna o druh sporu, v némz jesté nikdy nebyl vynesen
pravomocny rozsudek. Zaloba je uréovaci, nikoli na pInéni.

Spole&nost Zalobce

Zemédélské zasobovani a nakup Rakovnik a.s. Ing. Ale$ Hodina

MILKAGRO a.s. Moravska zemédélska, akciova
spole¢nost

Spole¢nost GRATO s.r.0. se domaha zaplaceni 334 757 USD a 8 579 tis. K& z titulu
nakupu sporné pohledavky od spoleénosti Sirgas, spol. s r. 0. Ve véci byl proti
Spole¢nosti vydan platebni rozkaz, ktery Spole¢nost napadla odporem. V prvnim

a druhém stupni bylo rozhodnuto ve prospéch Spoleénosti. Spoleénost GRATO s.r.o.
podala odvolani.
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PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

BUDOUCI A POTENCIALNi ZAVAZKY (pokraéovani)
Soudni spory (pokraéovani)

Spolecnost INDUSTRADE s.r.o. se u spole¢nosti OLMA a.s. domaha nahrady Skody
ve vySi 115 696 tis. K¢ z titulu uslého zisku uplatnénym pravnim predchidcem Zalobce
spoleCnosti Mlékarna Frydek — Mistek. Soud nafidil znalecké zkoumani naroku. Znalec
ocenil mozny narok fadem jednotek miliond K&. Spor v prvnim stupni pokracuje.

Potencialni ekologické zavazky
U spolec¢nosti konsolida¢niho celku existuji tyto potencionalni ekologické zavazky:

Spole€nost Synthesia, a.s. eviduje staré ekologicke zatéZe na pozemcich spolecnosti,
vzniklé pfed jejim zaloZzenim. Na uhradu nakladu v plném rozsahu realizace napravnych
opatieni do vy$e 3 120 mil. K& poskytl garance Fond narodniho majetku Ceské republiky
(nyni MF CR). V ugetnim obdobi probé&hly prace na odstrafiovani starych ekologickych
zatéZich v Casti lokalit. Zadavani zakazek k sanaci ekologickych zatézi je organizovano
Ministerstvem financi CR. Spole&nost pozadala v roce 2008 MF CR o navy$eni celkové
vySe garance na Uhradu nakladd sanace starych ekologickych zatézi s ohledem

na ¢asovy skluz realizace. K rozvahovému dni nebylo vydano Zadné rozhodnuti

o vyfizeni zadosti.

U spolec¢nosti Duslo, a.s. a Istrochem Reality, a.s. se za ekologickou zatéz povazuje
historicka kontaminace pudy a horninového prostfedi nad miru urcitych kritérii.

Ve slovenské legislativé a ani v legislativé Evropské unie v sou€asnosti neexistuje pravni
Uprava, ktera by nafizovala spole¢nostem sledovat a sanovat pfipadné ekologické zatéze
na jejich pozemcich. Protoze spolenosti nemaji zakonnou ani jinou povinnost zjistovat
stav pfipadné kontaminace jejich pozemku, nedisponuji informaci o mife jejich mozného
znecisténi. V Slovenské republice momentalné probiha celospoleenska diskuze

o problematice feSeni ekologickych zatézi, véetné modelu financovani jejich sanaci.

Z uvedenych ddvodu neni v sou€asnosti mozné odhadnout pfipadné ekonomické dopady
vyplyvajici z této zaleZitosti.

Jinym spole€nostem nejsou znamy vyznamnéjsi budouci zavazky souvisejici se Skodami

zpusobenymi minulou €innosti nebo zavazky souvisejici s prevenci moznych Skod
budoucich.
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NASLEDNE UDALOSTI
Po rozvahovém dni doslo k nasledujicim vyznamnym udalostem:

o Restrukturalizace skupiny bude pokracovat v roce 2010, jak je popsano nizZe.
O zpusobu a formé pokracovani procesu restrukturalizace v roce 2011 nebylo dosud
rozhodnuto.

e S rozhodnym dnem k 1. lednu 2010 je planovana fuze spoleCnosti AGROFERT
HOLDING, a.s. formou slou¢eni se spole¢nostmi Agropol Group, a.s. a AGROFERT
Trading, s.r.o. Pravnim nastupcem bude spoleénost AGROFERT HOLDING, a.s.

e Bylo rozhodnuto o slouceni spolecnosti ACHP Levice a.s. se sidlem Podhradie 31,
Levice, Slovenska republika jako spole€nosti nastupnické se spole¢nosti
AGROPODNIK Nitra, a.s. se sidlem Cab 267, Nové Sady, Slovenska republika jako
spole&nosti zanikajici. Uginnost fuze je ke dni 1. ledna 2010.

e UskuteCni se fuze slou¢enim mezi spolecnostmi Agrochemie Handelsgesellschaft
mbH (ACH) a DreHa Dresdner Handelsgesellschaft fiir Agrarprodukte mbH (DreHa),
kdy spole¢nost DreHa je spoleénosti nastupnickou. Rozhodnym dnem je 1. leden
2010. V ramci fuze bude zvySen zakladni kapital spole€nosti na ¢astku 2 350 tis. EUR
(to je 0 49,15 tis. EUR) a firma se pfejmenuje na AGROFERT Deutschland GmbH.

e U spoleénosti ANIMO Zatec, a.s. a ANITE, spol. s r.o. bude provedena fuze
slou¢enim s pravnim nastupcem ANIMO Zatec, a.s. Rozhodnym dnem je
1. leden 2010.

e U spoleCnosti Kostelecké uzeniny a.s. a Maso Plana, a.s. se predpoklada fuze
sloucenim. Pravni nastupce budou Kostelecké uzeniny a.s. Rozhodnym dnem je

1. leden 2010.

e U spoleénosti MILKAGRO MAJETKOVA a.s. a OLMA, a.s. se predpoklada fuze
slou€¢enim. Pravni nastupce bude OLMA, a.s. Rozhodnym dnem je 1. leden 2010.

e U spolecnosti NAVOS, a.s., MILKAGRO a.s. a Silagra CZ, a.s. bude provedena fuze
slou¢enim s pravnim nastupcem NAVOS, a.s. Rozhodnym dnem je 1. leden 2010.
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NASLEDNE UDALOSTI (pokraéovani)

U spolednosti PENAM SLOVAKIA, a.s. a NIPEK, a.s. bude provedena fuze slou¢enim
s pravnim nastupcem PENAM SLOVAKIA, a.s. Rozhodnym dnem je 1. leden 2010.

U spole€nosti Primagra, a.s., Dribez Jizni Cechy, s.r.o., Dribez Morava s.r.o.,
Drlibez zapadni Cechy s.r.o., DRUBOS, s.r.o., POMORAVI, s.r.o., Primavykrm, s.r.o.
a Vykrm Klatovy, s.r.o. se pfedpoklada fuze slou¢enim. Pravni nastupce bude
Primagra, a.s. Rozhodnym dnem je 1. leden 2010.

U spole€nosti Vykrm Tfebic, s.r.o. a PROALIMEX, spol. s r.0. bude provedena fuze
slou¢enim s pravnim nastupcem Vykrm Tiebicg, s.r.o. Rozhodnym dnem je
1. leden 2010.

U spole¢nosti Vodnanska dribez, s.r.o., Intergal Vrchovina, a.s., JihoGeska dribez
Mirovice, a.s. a PROMT Modfice, a.s. bude provedena fuze sloucenim s pravnim
nastupcem Vodnanska drubez, s.r.o. Rozhodnym dnem je 1. leden 2010.

U spoleCnosti Zemédélské zasobovani a nakup Rakovnik a.s., DROKUR spol. s r.0. a
Farma Bezdékov s.r.o. je zamér fuze slou¢enim s pravnim nastupcem Zemédélské
zasobovani a nakup Rakovnik a.s. Rozhodnym dnem je 1. leden 2010.

U spole¢nosti ZZN POMORAVI a.s., a ZENZA Znojmo, a.s. bude provedena fuze
slougenim. Pravnim nastupcem bude ZZN POMORAViI a.s. Rozhodnym dnem je
1. leden 2010.

U spoleénosti ZIVA, a.s. a VEMA Sté&panovice a.s. bude provedena flize slouéenim
s pravnim nastupcem ZIVA, a.s. Rozhodnym dnem je 1. leden 2010.

U spolecnosti Agroservis Tachov, a. s., Proagro, a.s. a Vykrm Klatovy, s.r.o. bude
provedeno rozdéleni odstépenim slou¢enim. Pravnim nastupcem ze slouceni bude
Agroservis Tachov, a. s. Rozhodnym dnem je 1. leden 2010.

U spolecCnosti Obila, a.s., Primagra, a.s., ZZN Pelhfimov a. s. a ZZN Polabi, a.s. bude
provedeno rozdéleni odstépenim slou¢enim. Rozdélovanou spoleénosti je Obila, a.s.,
pravnimi nastupci ze slouéeni budou spole¢nosti Primagra, a.s., ZZN Pelhfimov a. s.
a ZZN Polabi, a.s. Rozhodnym dnem je 1. leden 2010.
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NASLEDNE UDALOSTI (pokraéovani)

e U spoleénosti Zemé&délské zasobovani a nakup Rakovnik a.s. a PRVNI ZATECKA
a.s. bude provedeno rozdéleni odstépenim slou¢enim. Pravnim nastupcem ze
slou€eni bude Zemédélské zasobovani a nakup Rakovnik a.s. Rozhodnym dnem je
1. leden 2010.

e U spole€nosti ZEMOS a.s., OSTACOLOR s.r.0. (od 16. unora 2010 Vinice Hustopece
s.r.o.) a ZEMKO GROUP s.r.o. (od 26. unora 2010 Sady Velké Némdcice s.r.0.) bude
provedeno rozdéleni odstépenim slou¢enim. Rozdélovanou spoleénosti je ZEMOS
a.s. pravnimi nastupci ze slou¢eni budou spole¢nosti Vinice Hustopece s.r.o. a Sady
Velké Némcice s.r.o. Rozhodnym dnem je 1. leden 2010.

e U spoleCnosti ZENA — zemédélsky nakup a.s. a Zemédélské zasobovani a nakup
v Mélniku, a.s. bude provedeno rozdéleni odstépenim slouenim s tim, Ze pravnim
nastupcem ze slouceni bude ZENA — zemédélsky nakup a.s. Rozhodnym dnem je
1. leden 2010.

e U spolecnosti ZZN Pardubice, a.s. a Cerea, a. s. bude provedeno rozdéleni
odstépenim sloucenim. Pravnim nastupcem ze slouceni bude ZZN Pardubice, a.s.
Nastupnicka spole€nost zméni firmu na Cerea, a. s. Rozhodnym dnem je
1. leden 2010.

o U spole¢nosti ZZN Pelhfimov a. s. a Tagrea, a. s. bude provedeno rozdéleni
odstépenim sloucenim. Pravnim nastupcem ze slouceni bude ZZN Pelhfimov a. s.
Rozhodnym dnem je 1. leden 2010.

e Dne 3. kvétna 2010 podepsala spolecnost AGROFERT HOLDING, a.s. smlouvy
o Uplatném prevodu listinnych cennych papirt spole¢nosti Krahulik-
MASOZAVOD Krahulgi, a.s. a KMOTR — Masna Kroméfiz a.s. Tyto transakce
podléhaji schvaleni pfislusnymi ufady pro ochranu hospodarské soutéze.

e Dne 8. bfezna 2010 podpisem smlouvy o koupi u€inila spole€nost PENAM, a.s.
podstatny krok k pifevzeti 100% vlastnictvi madarské pekarenské spoleCnosti Ceres
Sutéipari Zartkérllen M(ikod6 Részvénytarsasag a jeji dcefiné spole¢nosti MULTI-
PEKSEG BETETI TARSASAG. Po schvaleni transakce pfislusnymi tfady pro
ochranu hospodarské soutéZze PENAM, a.s. ziska dalSi kapacity pro vyrobu
toastovych chlebu a zaroven pfistup pro své vyrobky na madarsky trh.
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ROK KONCiCi 31. PROSINCE 2009

NASLEDNE UDALOSTI (pokraéovani)

e Ke dni 1. ledna 2010 provedla spoleénost Fatra, a.s. nepenézity vklad ve formé
nemovitého majetku do své dcefiné spole€nosti Energetika Chropyné, a.s., ve které je
spole¢nost Fatra, a.s. jedinym akcionafem. Timto vkladem byl navySen zakladni
kapital spole¢nosti Energetika Chropyné, a.s. o 38 579 tis. K¢.

e Dne 29. ledna 2010 bylo jedinym akcionafem spole¢nosti MASNA Studena, a.s.
rozhodnuto o jejim zruseni s likvidaci s datem ucinnosti k 1. dubnu 2010.

e Dne 8. tnora 2010 schvalilo pfedstavenstvo spole¢nosti JihoCeska driibez, a.s. prode;j
podniku k 30. dubnu 2010.

e Maloobchodni prodejny spoleénosti Sari§ské pekarne a cukrarne, akciova spoloénost
presly od 1. ledna 2010 pod spravu spolecnosti PENAM SLOVAKIA, a.s. Zasoby a
majetek, které byly evidované k uvedenému datu na prodejnach, byly odprodany.

e K 31. lednu 2010 doSlo k prodeji veSkerého chovu prasat ze spoleCnosti RESPO,
spol. s r.o.

¢ Ve spoleCnosti PROMA — druzstvo byla provedena pfeména z druzstva na akciovou
spole&nost s obchodni firmou PROMA Mlada Boleslav, a.s. Uginnost pfemény je
1. kvétna 2010.

KONSOLIDOVANY PREHLED O PENEZNIiCH TOCICH

Spoleénost sestavila konsolidovany pfehled o penézZnich tocich s vyuZzitim nepfimé

metody. Penézni ekvivalenty pfedstavuji kratkodoby likvidni majetek, ktery Ize snadno
a pohotoveé prevést na pfedem znamou ¢astku v hotovosti.
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AGROFERT HOLDING, A.S.
PRILOHA KONSOLIDOVANE UCETNi ZAVERKY

ROK KONCiCi 31. PROSINCE 2009

POKRACUJICi GLOBALNiI EKONOMICKA KRIZE

Vedeni spole¢nosti ve skupiné neni schopno spolehlivé odhadnout dopady daliho
zhorSeni likvidity na finan¢nich trzich a zvySeni volatility mé&novych a kapitalovych trhi
na finanéni pozici spole€nosti skupiny. Vedeni spole¢nosti ve skupiné je pfesvédcéeno,
Ze Cini vSechna nezbytna opatfeni na podporu udrzitelnosti a ristu spole¢nosti skupiny
za soucasnych okolnosti.

V Praze dne 21. kvétna 2010

4”64"— P.._A_—:J-—-_’

Ing. Andrej Babis Ing. Petra Prochazkova
pfedseda pfedstavenstva feditelka divize ucetnictvi
a dané
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NASLEDNE UDALOSTI PO DATU PODPISU KONSOLIDOVANE UCETNi
ZAVERKY

Po datu podpisu konsolidované ucetni zavérky nenastaly zadné vyznamné udalosti.
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PRICEAVATERHOUSE( QOPERS

PricewaterhouseCoopers Audit, s.r.o.
Katefinska 40/466

120 00 Praha 2

Ceska republika

Telefon +420 251 151 111

Fax +420 251 156 111

ZPRAVA NEZAVISLEHO AUDITORA
AKCIONARI SPOLECNOSTI AGROFERT HOLDING, A.S.

Ovéfili jsme konsolidovanou ucetni zavérku spole¢nosti AGROFERT HOLDING, a.s.,
identifikacni Cislo 26185610, se sidlem Pyselska 2327/2, Praha 4 (dale ,SpoleCnost*)
za rok koncici 31. prosince 2009 uvedenou v konsolidované vyroCni zpravé na stranach
12-66, ke které jsme dne 21. kvétna 2010 vydali vyrok uvedeny na stranach 10-11(dale
"konsolidovana ucetni zavérka").

Zprava o vyro€ni zpravé

Ovéfili jsme soulad ostatnich informaci obsazenych v konsolidované vyro¢ni zpravé
Spolec¢nosti za rok koncici 31. prosince 2009 s vySe uvedenou konsolidovanou ucetni
zavérkou. Za spravnost konsolidované vyro&ni zpravy odpovida pfedstavenstvo
Spole¢nosti. Nasim ukolem je vydat na zakladé provedeného ovéfeni vyrok o souladu
konsolidované vyroCni zpravy s konsolidovanou uc¢etni zavérkou.

Uloha auditora

Ovéreni jsme provedli v souladu s Mezinarodnimi standardy auditu a souvisejici aplikaéni
dolozkou Komory auditort Ceské republiky. V souladu s témito pfedpisy jsme povinni
naplanovat a provést ovéfeni tak, abychom ziskali pfiméfenou jistotu, ze ostatni informace
obsazené v konsolidované vyro¢ni zpravé, které popisuji skute¢nosti, jez jsou téz
pfedmétem zobrazeni v konsolidované ucetni zavérce, jsou ve v8ech vyznamnych
ohledech v souladu s prislusnou konsolidovanou ucetni zavérkou. Jsme presvédceni, ze
provedené ovéfeni poskytuje pfiméreny podklad pro vyjadfeni naSeho vyroku.

PricewaterhouseCoopers Audit, s.r.o., se sidlem Katefinska 40/466, 120 00 Praha 2, IC: 40765521, zapsana v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, oddil C, viozka 3637 a v seznamu auditorskych spole¢nosti u Komory auditort Ceské republiky pod opravnénim
¢islo 021.

© 2010 PricewaterhouseCoopers Audit, s.r.o. V§echna prava vyhrazena. "PricewaterhouseCoopers" oznacuje ¢eskou spole¢nost
PricewaterhouseCoopers Audit, s.r.o., ¢i dle kontextu sit ¢lenskych spole¢nosti PricewaterhouseCoopers International Limited, z nichz kazda
je samostatnym a nezavislym pravnim subjektem.



PRICEAVATERHOUSE(QOPERS

Akcionar spolecnosti AGROFERT HOLDING, a.s.
Zprava nezavislého auditora

Vyrok
Podle naSeho nazoru jsou ostatni informace uvedené v konsolidované vyro¢ni zpravé

Spolec¢nosti za rok koncici 31. prosince 2009 ve vSech vyznamnych ohledech v souladu
s vySe uvedenou konsolidovanou ucetni zavérkou.

18. ¢ervna 2010

E\mﬁﬁt‘ou-&cwm M% S‘r-s_

PricewaterhouseCoopers Audit, s.r.o.
zastoupena partnerkou

e, 4L~

Ing. Véra Vytvarova
statutarni auditorka, opravnéni ¢. 1930
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REPORT OF THE BOARD OF DIRECTORS ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF THE COMPANY AGROFERT HOLDING, A.S.
FOR THE YEAR 2009

Dear Ladies and Gentlemen,

| am delighted to present you the results of the twelfth consecutive consolidated financial
statements of the company AGROFERT HOLDING, a.s. These consolidated financial statements
fully reflect the facts that took place in 2009 in the consolidated group of AGROFERT HOLDING,
which comprises 186 subsidiary companies and 19 associates. Apart from these companies,
additional 24 companies were not involved in the consolidated group of AGROFERT HOLDING
based on their insignificant shares in the consolidated group.

The year 2009 was very complicated as the consequences of economic crisis had a negative
impact on the results of the Agrofert Group. The recorded results of the companies did not
confirm the positive trend of the year 2008 and the ongoing global economic crisis also affected
companies that were performing well. Despite this negative development, the recorded results
show that the group holds a significant position in the individual segments of its business
activities.

Compared to CZK 4,430 million last year, the consolidated net income amounted to CZK 3,730
million, whereas the value of EBITDA decreased from CZK 9,610 million last year to CZK 8,940
million. The result before taxation amounted to CZK 4,729 million. This was mainly influenced by
the negative trend in the group's business activities, especially in the chemical sector. On the
contrary, stabilised performance was recorded in the agricultural-food sector. The newly included
companies positively contributed to a lesser degree to the results.

The consolidated sales of goods, products and services amounted to CZK 85.897 billion (in
2008: CZK 101.365 billion). The unconsolidated sales of the group amounted to CZK 119.084
billion (in 2008: CZK 138.568 billion). Compared to the last year, the consolidated sales of the
group decreased by CZK 15.468 billion (15,26 %). This can be ascribed to the decrease in
demand in the chemical sector and the decrease in the sales in the agricultural sector. The sales
in the agricultural-food sector slightly increased primarily as a result of the AGROPOL group
acquisition.

The consolidated total assets slightly increased from CZK 68,855 million to CZK 68,910 million
and show a stable level. More significant changes are ascribed to the increase in the long-term
tangible assets (mainly influenced by the inclusion of the newly acquired subsidiaries). On the
contrary, the stock inventories declined despite the new acquisitions realised in the year 2009.
Compared to the last year, the bank loans decreased as well.

As a result of the Group's ongoing restructuring, a large number of mergers, transfers of assets,
increases in registered capital, as well as establishing new companies, took place in 2009, all
with the aim of creating the conditions by which to optimise the main activities of the individual
companies, their operational management and to improve the effectiveness of decision-making
procedures.

The most significant acquisition of 2009 is AGROPOL Group comprising for instance the
companies Agropol Group, a.s., AGROFERT Trading, s.r.o., Agrona, a. s., Cerea, a. s.,
JihoCeska drubez Mirovice, a.s., JihoCeska drlibez, a.s., Obila, a.s., Primagra, a.s., Proagro, a.s.,
PROMT Modf¥ice, a.s., Silagra CZ, a.s., Tagrea, a. s. and Vodnianska dribez, s.r.o. Among the
new companies also the Slovak company AFEED, a.s., Hungarian agrochemical company
Devecseri Agrokémiai Kft. and the Dutch-based group GreenChem Holding International B.V. are

involved.
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In addition to the changes within the group AGROFERT HOLDING resulting from the new
acquisitions the number of companies was reduced due to restructuring in 2009, mainly as a
consequence of mergers. During the year for instance the following companies were wound up:
AGF Osiva, a.s. (the successor company is OSEVA, a.s.), AGRO Dasice, a.s. and
AGROCHEMA, akciova spole¢nost (the successor company is ZZN Pardubice, a.s.), baking
companies NOBRS spolec¢nost s ru¢enim omezenym s.r.o. and PEKAST spol. s r.o. (the
successor company is PENAM, a.s.), SATES-PMD s.r.o. (the successor company is PENAM
SLOVAKIA, a.s.). The following companies were wound up based on mergers: ZEMOS a.s. (the
successor company is ZVOS Hustopece, a.s. which subsequently changed its company name to
ZEMOS a.s.) and the Slovak companies Polnochem, akciova spolo¢nost and AGROFERT
Slovakia a.s. (the successor company is Duslo, a.s.). As a result of mergers the following
companies involved in the newly acquired AGROPOL Group were wound up: Agropol Chem,
s.r.o. (the successor company is Agropol Group, a.s.) and Belagra, a.s. (the successor company
is ZZN POMORAViI a.s.).

In the future the company will continue mainly with the restructuring of the agricultural and food

companies and further in completing the personnel structure of the company in order to be able
to create sufficient personnel reserves concerning individual management positions.

In Prague, 1 June 2010

e

Ing. Andrej Babis
Chairman of the Board of Directors
AGROFERT HOLDING, a.s.

R
¥
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CORPORATE GOVERNANCE OF AGROFERT HOLDING, A.S.
AS AT 31 DECEMBER 2009

BOARD OF DIRECTORS

Andrej Babis chairman
Zbynék Prusa vice - chairman
Petr Cingr vice - chairman
Jifi Haspeklo member
Jaroslav Faltynek member
Jaroslav Kur&ik member
JosefMraz member

Libor Némecek member
SUPERVISORY BOARD

Petra Prochazkova chairwoman
Libor Siroky member
Blanka Rybova member

ORGANISATIONAL STRUCTURE OF AGROFERT HOLDING, A.S.
AS AT 31 DECEMBER 2009

CEO
Managing Director Mergers, Acquisition&Corporate Financing Division
Sales Division Agrochémia Branch
Sales Division - Export&lmport PRECOLOR Branch
Development & Strategy Division HR&Administration Division
Agriculture Division Legal Affairs Division

Accounting&Taxes Division
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THE REPORT OF THE SUPERVISORY BOARD ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF AGROFERT HOLDING, A.S. FOR THE YEAR
2009

In accordance with the law, the Supervisory Board reviewed the consolidated financial
statements of AGROFERT HOLDING, a.s. for the year 2009.

The consolidated financial statements fully reflect the current economic position of the business
segments where the companies of the consolidated group are active.

In 2009, the already initiated transformation of the organisational structure of the consolidated
group continued to improve the vertical and horizontal links and to increase their efficiency in the
group. The results of this procedure prove it was the right decision and the positive effects are
already evident.

In 2009, overall preparation of restructuring proceeded mainly of companies in the agricultural
sector as part of the above mentioned transformation. In 2010, the companies will merge into
bigger and stronger units and the portfolio of the company's business activities will be internally
restructured. Specialised companies will be formed by the intended division of certain activities
which are not related to the ordinary economic activity of the individual companies.

The year 2009 was also a year of expansion. The major acquisition of the year was the Agropol
Group, a.s. acquisition through which the business activities of the group in the food processing
industry and agricultural farming significantly expanded.

For details on the conditions and development of the group, the Supervisory Board refers to the
Notes to the consolidated financial statements which provide a very detailed, true and fair view of
the current economic position of the consolidated group.

In compliance with the law, an Audit Committee was established in the company AGROFERT
HOLDING, a.s. in the reported period. In addition to the Supervisory Board, the Audit Committee
became another controlling body of the company while observing the procedures of drawing up
the financial statements and consolidated financial statements, the evaluation of the company's
internal control efficiency, internal audit and risk management, observing the procedures of the
obligatory audit reviews of financial statements and consolidated financial statements and
reviewing the independency of the statutory auditor. The Audit committee recommends the
auditor to review the company's financial statements and consolidated financial statements.

The Supervisory Board believes that the consolidated group and the financial statements were
defined pursuant to the relevant legislation and the approved methodology of the company. The
consolidated financial statements provide an accurate, fair and correct view of its position and
the company management.

The Supervisory Board recommends that the sole shareholder exercising the powers of the
general meeting of the company, approve the consolidated financial statements for the 2009
accounting period.

In Prague, 1 June 2010

4
M’
Ing. Petra Prochazkova

Chairwoman of the Supervisory Board of
AGROFERT HOLDING, a.s.
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FINANCIAL SECTION

INDEPENDENT AUDITOR’S REPORT
AND THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2009

NOTE:
The Financial Statements have been prepared in the Czech
language and in the English language. In all matters of
interpretation of information, views or opinions, the Czech
version of the Financial Statements takes precedence over the
English version.
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PRICEAVATERHOUSE( QOPERS

PricewaterhouseCoopers Audit, s.r.o.
Katefinska 40/466

120 00 Prague 2

Czech Republic

Telephone +420 251 151 111

Facsimile +420 251 156 111

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF AGROFERT HOLDING, A.S.

We have audited the accompanying consolidated financial statements of AGROFERT
HOLDING, a.s., identification number 26185610, with registered office at PySelska 2327/2,
Praha (“the Company”) its subsidiaries and associates (together “the Group®), which
comprise the consolidated balance sheet as at 31 December 2009, the consolidated
income statement and consolidated cash flow statement for the year 2009 and notes,
including a summary of significant accounting policies (“the consolidated financial
statements”).

Board of Directors' Responsibility for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation and fair presentation

of the consolidated financial statements in accordance with Czech accounting legislation.
This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable

in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. We conducted our audit in accordance with the Act on Auditors

of the Czech Republic, International Standards on Auditing and the related application
guidance of the Chamber of Auditors of the Czech Republic. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

PricewaterhouseCoopers Audit, s.r.o., registered seat Katefinska 40/466, 120 00 Prague 2, Czech Republic, Identification Number:
40765521, registered with the Commercial Register kept by the Municipal Court in Prague, Section C, Insert 3637, and in the Register of
Audit Companies with the Chamber of Auditors of the Czech Republic under Licence No 021.

© 2010 PricewaterhouseCoopers Audit, s.r.o. All rights reserved. "PricewaterhouseCoopers" refers to the Czech firm of
PricewaterhouseCoopers Audit, s.r.o. or, as the context requires, the network of member firms of PricewaterhouseCoopers International
Limited, each of which is a separate and independent legal entity.



PRICEAVATERHOUSE( QOPERS

Shareholder of AGROFERT HOLDING, a.s.
Independent auditor’s report

Auditor's Responsibility (continued)

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend

on the auditor’s judgment, including assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Group's preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Group's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness

of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view
of the financial position of the Group as at 31 December 2009, its financial performance
and its cash flows for the year 2009 in accordance with Czech accounting legislation.

21 May 2010

Wtiatl o lptes Andtl 5.0

PricewaterhouseCoopers Audit, s.r.o.
represented by partner

e YL

Véra Vytvarova
Statutory Auditor, Licence No. 1930

Translation note

This version of our report is a translation from the original, which was prepared in the Czech language. All possible care has been taken
to ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of information, views
or opinions, the Czech version of our report takes precedence over this translation.



CONSOLIDATED BALANCE SHEET
as at 31 December 2009 (CZK "000)

31 December 2009

31 December 2008

TOTAL ASSETS 68,910,211 68,854,689
B. Fixed Assets 35,446,292 32,221,062
B.l. Intangible fixed assets 257,210 227,053
B.II. Tangible fixed assets 37,295,072 35,424,537
B.lll.  Long-term financial investments 362,349 353,134
B.IV.  Goodwill on consolidation 2,730,179 2,512,135
B.V. Negative goodwill on consolidation (6,027,290) (7,083,624)
B.VI. Investments in associates 828,772 787,827
C. Current Assets 33,262,112 36,395,235
C.. Inventories 14,909,803 17,736,684
C.IL. Long-term receivables 777,270 711,849
C.lll.  Short-term receivables 13,433,892 13,623,308
C.IV. _ Financial assets 4,141,147 4,323,394
D.l. Accruals and deferrals 201,807 238,392

TOTAL EQUITY AND LIABILITIES 68,910,211 68,854,689
A. Equity 32,253,147 28,518,345
A.l Share capital 628,000 628,000
A.ll.  Capital contributions 1,148,036 1,409,462
A.lll.  Reserve funds 380,420 446,104
A.lV.  Consolidated retained earnings 24,699,878 20,062,185
A.V. Consolidated net profit or loss for the curent period 3,729,512 4,429,753
A.V.1. Consolidated profit or loss before minority interests 3,584,478 4,295,414
AV.2. Income from associates 145,034 134,339
A.VI. Consolidated reserve fund 1,667,301 1,542,841
B. Liabilities 35,359,079 38,483,370
B.l. Provisions 2,009,228 2,825,148
B.Il.  Long-term liabilities 1,270,175 1,359,509
B.Ill.  Short-term liabilities 11,121,070 12,173,397
B.IV. Bank loans and overdrafts 20,958,606 22,125,316
C.. Accruals and deferrals 915,179 1,200,886
D. Minority interests 382,806 652,088
D.l. Minority share capital 345,511 721,573
D.Il. Minority capital contributions 212,838 25,116
D.lIIl.  Minority profit funds and retained earnings and unpaid

losses from previous years (123,153) (84,074)
D.IV.  Minority profit or loss for the current period (52,390) (10,527)
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CONSOLIDATED INCOME STATEMENT
for the year ended 31 December 2009 (CZK "000)

2009 2008
l. Sales of goods 32,829,589 36,789,251
A. Cost of goods sold 29,585,395 31,894,842
+ Gross profit 3,244,194 4,894,409
Il. Sales of production 53,067,853 64,575,578
B. Cost of sales 41,992,379 48,951,075
+ Added value 14,319,668 20,518,912
C. Staff costs 9,937,362 9,230,965
D. Taxes and charges 317,664 292,498
E. Depreciation of fixed assets 4,655,983 3,776,384
Amortisation of negative goodwill 1,930,134 1,804,053
Amortisation of goodwill 800,658 644,358
[l. Sales of fixed assets and raw materials 1,058,483 1,618,862
F. Net book value of fixed assets and raw materials sold 723,032 838,447
G. Change in operating provisions (5,457,118) 1,933,238
V. Other operating income 3,114,513 2,605,995
H. Other operating expenses 3,874,214 2,571,989
* Consolidated operating result 5,571,003 7,259,943
VI.  Revenue from sale of securities and shares 32,403 115,965
J. Securities and shares sold 33,676 118,902
VIl.  Income from long-term investments 11,109 1,690
VIIl.  Income from short-term investments 83 1,296
K Loss on investments 2,747 -
IX Gain on revaluation of securities and derivates 234,537 709,181
L. Loss on revaluation of securities and derivates 189,457 1,013,144
M. Change in financial provisions (70,337) 63,015
X Interests income 65,315 211,816
N. Interests expenses 750,564 1,051,554
XlI.  Other financial income 3,105,452 2,474,811
0. Other financial expenses 3,582,494 2,529,238
* Consolidated financial result (1,039,702) (1,261,094)
Q. Tax on profit or loss on ordinary activities 999,213 1,721,256
Q.1. - current 1,029,614 2,063,870
Q.2. - deferred (30,401) (342,614)
** Consolidated profit or loss from ordinary activities after taxation 3,532,088 4,277,593
Xlll.  Extraordinary income - 30,267
R. Extraordinary expenses - 20,498
S. Tax on extraordinary profit or loss - 2,475
S.1. - current - 3,186
S.2. - deffered - (711)
* Consolidated profit or loss on extraordinary activities after taxation - 7,294
***  Consolidated net profit or loss for the curent period before
income from associates 3,532,088 4,284,887
of which: Profit or loss before minority interests 3,584,478 4,295,414
Minority interests (52,390) (10,527)
Income from associates 145,034 134,339
***  Consolidated net profit or loss for the curent period 3,729,512 4,429,753
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CONSOLIDATED CASH FLOWS STATEMENT
for the year ended 31 December 2009 (CZK "000)

2009 2008

CASH FLOWS FROM OPERATING ACTIVITIES

Consolidated net profit on ordinary activities before tax 4,676,335 6,133,188
A. 1. Adjustments for non-cash movements:
A. 1.1. Depreciation of fixed assets 4,655,983 3,776,384
A. 1.2. Amortization of goodwill / Negative goodwil (1,129,476) (1,159,695)
A. 1.3. Change in provisions (5,5627,455) 1,996,253
A. 1.4. Profit (-)/loss (+) from disposal of fixed assets (265,259) (672,578)
A. 1.5. Share in the profits of associaties (145,034) (134,339)
A. 1.6. Net interest expense and income 685,249 839,738
A* Net cash flow from operating activities before tax,

changes in working capital and extraordinary items 2,950,343 10,778,951
A. 2. Working capital changes:
A. 2.1. Change in receivables and prepayments 11,268,180 1,294,911
A. 2.2. Change in short-term paybles and accruals (7,565,790) (1,259,382)
A. 2.3. Change in inventories 5,374,206 (2,708,411)
A** Net cash flow from operating activities before tax

and extraordinary Items 12,026,939 8,106,069
A. 3. Interest paid net of capitalised interest (750,564) (1,051,554)
A. 4. Interestreceived 65,315 211,816
A. 5. Income tax on ordinary activities paid (1,240,265) (773,864)
A. 6. Extraordinary trading income including income tax

from extraordinary activities - 6,583
A. 7. Dividends received 131,627 223,684
A*** Net cash flow from operating activities 10,233,052 6,722,734

CASH FLOWS FROM INVESTING ACTIVITIES
B. 1. Cash flows from acquisition of new subsidiaries (3,690,653) (2,781,071)
B. 2. Acquisition of fixed assets (4,404,678) (5,921,724)
B. 3. Proceeds from sales of fixed assets 847,921 1,426,391
B*** Net cash flow from investing activities (7,247,410) (7,276,404)

CASH FLOWS FROM FINANCING ACTIVITIES
C. 1. Change in long-term and short-term liabilities (3,138,311) 2,441,056
C. 2. Changes in equity:
C. 2.1. Dividends and board remuneration (4,833) (12,735)
C. 2.2. Direct payments from funds (24,725) (27,649)
C*** Net cash flow from financing activities (3,167,889) 2,400,672

Net increase / decrease in cash and cash equivalents (182,247) 1,847,002

Cash and cash equivalents as at the beginning of the year 4,323,394 2,476,392

Cash and cash equivalents as at the end of the year 4,141,147 4,323,394
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AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

SCOPE OF CONSOLIDATION

The Group of companies comprises the parent company AGROFERT HOLDING, a.s.,
subsidiaries, associates and joint ventures (hereinafter referred to as the “consolidated
Group” or the “Group”). The description of the relevant companies is given below.

Subsidiaries

For consolidation purposes, the term “subsidiaries” refers to a company in which the
parent company has decisive control via:

- direct or indirect enforcement of more than 50% of the voting rights in the subsidiary
company, or

- demonstrable control of operative and strategic policies, wherein the parent company
is also a shareholder/partner in the given company.

These companies are consolidated using the “full consolidation” method.
Associates

For consolidation purposes, the term “associate” refers to a company in which the parent
company has substantial control, i.e. it directly or indirectly owns at least 20% but not
more than 50% of the enforceable voting rights in this company, or if other circumstances
establish a significant participation in the control of the financial and operating policies in
the company, but such participation does not qualify as decisive control or joint control.

These companies are consolidated using the “equity” method.

Joint ventures

The term “joint venture” refers to a company where the parent company directly or
indirectly has joint control. The parent company’s joint control in a joint venture means
that the joint venture is jointly controlled along with one or more other companies not
included in the consolidation and where the company does not have either decisive or
substantial control. This joint control must be specified in an agreement between the

jointly controlling companies.

These companies are consolidated using the “proportionate” method.
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(d) Consolidation of foreign subsidiaries, associates, and joint ventures
Balance sheets and profit and loss accounts of foreign companies included in the
consolidation were translated using the exchange rate of the Czech National Bank valid
as at the balance sheet date.
(e) Definition of the Group
Parent company:
AGROFERT HOLDING, a.s. (hereinafter referred to as "the Company”)
The Company was entered into the Commercial register on 1 July 2000 and its registered
office is PySelska 2327/2, 149 00 Prague 4. The Company’s ID No. is 26185610.
Subsidiaries:
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office |nte.rest n Direct Holder
Registered
Capital in %
1 AFEED, a.s. 36754790 | Nobelova 34, Bratislava 831 02 100.00 :EROFERT HOLDING,
2 AGRARIA a.s. 31425054 | P. Pazmanya 3, Sala 927 00 100.00 | Duslo, a.s.
3 |AGRICS as. 26243334 | lustopece, Hybesova 14, PSC 693 100.00 | AGROTEC as.
4 | AGRI CS Slovakia s.r.o. 31421105 | Chovatelska 2, Trnava 917 00 100.00 | AGRI CS a.s.
5 | AGRO - VAH, s.r.o. 36539031 | Ziharecka 802, TeSedikovo 925 82 100.00 | TECHAGRA a.s.
6 | AGRO Rozsochy, a.s. 63468026 | Rozsochy 165, PSC 59257 52.73 | ZZN Havli¢kav Brod a.s.
. Teplice, Emilie Dvorakové 843, AGROFERT HOLDING,
7 | AGRO Teplice, a.s. 28512090 PSE 41501 100.00 as.
Vnorovy 303, okres Hodonin, PSC OSEVA, a.s., ZZN
8 AGRO Vnorovy, a.s. 64508056 69661 78.58 POMORAVI a.s.
9 f‘SROCASS Plus, spol-s | 34757476 | Zeleznicna 2, Cana 044 14 100.00 | TAJBA, as.
10 AGRQCENTRA, akciova 31670903 Ul. pekarenska 5823/1, Michalovce 89.78 | Duslo, a.s.
spolo¢nost’ Michalovce 07101
1 ,SA(rB(F){OCOMMERCIUM, 34147241 ggg%?sada 22, Dunajska Streda 100.00 | Farma HYZA a.s.
1o |AGROFERT NORDEN _ | Teglporten 2, 2. sal, Postbox 343, 50.00 | AGROFERT HOLDING,
A/S DK-3460 Birkerad, Danmark ) a.s.
AGROFERT Trading, Praha 4, Chodov, Py3elska 2327/2,
13 Sro. 45806233 PSE 14900 100.00 | Agropol Group, a.s.
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %

14 | AGROFORS, s.r.o. 34120921 | 604, Dolné Obdokovce 951 02 100.00 | AGRARIA a.s.
15 | Agrochemicky podnik 31417833 | Jilemnického 2, Trendin 911 01 98.35 | Duslo, a.s.

Trenéin, a. s.
16 ﬁ‘grgChem'Cky podnik, 31575170 | Lugenecka, Velky Krti& 990 01 68.98 | Duslo, a.s.
17 Agrochemie ) Berliner Allee 37 d, 15345 100.00 AGROFERT HOLDING,

Handelsgesellschaft mbH Altlandsberg, Germany ) a.s.

. , Teplice, Emilie Dvofakové 843,
18 | Agrojihozapad, a.s. 28870719 PSC 415 01 100.00 | Agropol Group, a.s.
19 |Agrona, a. s. 45359237 | Nebanice 30, PSC 35002 100.00 ég.r(’po' Group, a.s.,
rimagra, a.s.

20 | Agropodnik a. s. Trnava 31420494 | Chovatelska 2, Trnava 917 01 96.76 | Duslo, a.s.
21 | AGROPODNIK Nitra, a.s. 00222429 | Cab 267, Nové Sady 951 24 98.68 | Duslo, a.s.
22 | Agropol Group, a.s. 25100025 5’;2?;%1, Opletalova 1535/4, PSC 100.00 :(SBROFERT HOLDING,
23 | Agroservis Tachov, a. s. 47716614 | Bor Cp. 644, PSC 34802 100.00 QSROFERT HOLDING,
24 | AGROTEC as. 00544957 gggéc;pece, Brnénska 74, PSC 100.00 QEROFERT HOLDING,

AGROTECHNIC Olomouc, Hodolany, Lipenska
% | MORAVIAas. 27839834 | 1150147, PSCE 77211 ] 100.00| NAVOS, as.
26 AGSV AQRO Ceské 48244376 Trhové Sviny, Trebizského ul., PSC 100.00 | ZZN Pelhfimov a. s.

Budéjovice a.s. 37401
27 | ACHP Levice a.s. 00005819 | Podhradie 31, Levice 934 01 98.14 | Duslo, a.s.
28 | ANIMO Zatec, a.s. 00044628 '6'133”y Cp- 33, p- Louny 1, PSC 440 87.69 | PRVNi ZATECKA a.s.
29 | ANITE, spol. s r.o. 27296539 '6'1$a”y €p.33, p.Louny 1, PSC 440 87.69 | ANIMO Zatec, a.s.
30 | BELAMO, a.s. 36012459 | £Volenska cesta 13, Banska 91.34 | PENAM SLOVAKIA, as.

Bystrica 974 78

31 |BELARas. 31411797 ggngsada 22, Dunajska Streda 96.32 | Duslo, a.s.
32 |BERG a.s. 31403301 | Marianska 11, Bratislava 100.00 | Istrochem Reality, a.s.
33 |BIOSYNTEC, s.r.o. 27698190 | 04050 Terezinska 47, PSC 100.00 | PREOL, as.
34 | Blata dribez s.r.o. 27588033 | Kouty 50, PSC 29001 96.42 | Podébradska blata, a.s.
35 |Blata obiloviny s.r.o. 27588327 | Opolany 171, PSC 28907 95.89 | Farma Opolany, as.,

Podébradska blata, a.s.
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %
Farma Opolany, a.s.,
Podébradska blata, a.s.,
Prvni zemédélska
36 | Blata olejniny s.r.o. 27588483 | Opolany 171, PSC 28907 g2.80 | Zahomice, ass.,
Zemédélska akciova
spole¢nost Podchotuci,
a.s., ZEVA
CHLISTOVICE, a.s.
_ * Farma Opolany, a.s.,
37 | Blata vepfové maso s.r.o. 27588017 | Opolany 171, PSC 28907 ] 95.89 Podébradska blata, a.s.
38 | CASETEC sro. 46966757 | flustopece: Hybesova 14, PSC 100.00 | AGROTEC as.
39 |Cerea, a.s. 46505024 | Hradec Kralové, Nerudova 37 100.00 | Agropol Group, a.s.
Devecseri Agrokémiai
40 Kereslfedglml és _ | 8460 Devecser, Vasut u. 37, 100.00 | Duslo, a.s.
Szolgaltaté Korlatolt Hungary
Felel6sségl Tarsasag
41 | DEZA POLSKA Sp. z 0.0. _| Ul Stanistawa Moniuszki 20, 71- 100.00 | DEZA, a.s.
430 Szczecin, Poland
Valasské Mezifi¢i, Masarykova &.p. AGROFERT HOLDING,
42 |DEZA, as. 00011835 753 PSC 75728 100.00 as.
43 |DOUBRAVA a. s. 48173045 | Podlazice 136, PSC 53851 75.89 | ZZN Pardubice, a.s.
DreHa Dresdner
44 | Handelsgesellschaft fiir _ | Bertolt-Brecht-Allee 24, 01309 100.00 AGROFERT HOLDING,
Dresden, Germany a.s.
Agrarprodukte mbH
Rakovnik, V Lubnici 2333, PSC Zemédélské zasobovani a
45 | DROKUR spol. s r.o. 27581977 26926 100.00 nakup Rakovnik a.s.
Hradec Kralové, Prazské ; Cerea. a. s.. VWkrm
46 | DrGbez HK - odbyt, s.r.o. 27495019 | Predmeésti, Nerudova 37/32, PSC 100.00 , 8.8, vy
Hradecko, s.r.o.
50002
47 | Drabez Jizni Cechy, S.r.o. 26105195 | Tabor, Cekanice 207, PSC 39002 100.00 | Primagra, a.s.
48 | Drabez Morava s.r.o. 27691888 | Modfice, Chrlicka 522, PSC 66442 100.00 | Primagra, a.s.
49 Drubez zapadni Cechy 26410567 Domazlice, Cihlarska 511, PSC 100.00 | Primagra, a.s.
S.r.o. 34423 ]
50 |DRUBOS, s.r.0. 27451747 gg;r(‘)ﬂ Hora, Karlov 196, PSC 100.00 | Primagra, a.s.
Druzstvo pro okr.BeneSov, Bystfice
51 | zemédélskou vyrobu 47048522 ' ’ : 99.53 | ZZN Pelhfimov a. s.

NOVA

K Nesvagilim 492, PSC 25751
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %
Administrativna budova, ev. ¢. AGROFERT HOLDING,
52 | Duslo, a.s. 35826487 1236, Sala 927 03 100.00 as.
areal Duslo, a.s. Dielne s.¢. 2512,
53 | ELDUS, a.s. 36518042 Sala 927 03 100.00 | Duslo, a.s.
. N Chropyné, Komenského 75, okres
54 | Energetika Chropyné, a.s. 25517074 [(roméﬁ'i, PSE 76811 i 100.00 | Fatra, a.s.
55 | Farma Bezdakov s.ro. 25032224 Zatec, Bezdékov ¢p. 116, PSC 100.00 Z(Iamedelske zalsobovanl a
43801 nakup Rakovnik a.s.
56 |Farma HYZA as. 36519081 | uPOIaroY 2279137, Topoltany 955 100.00 | HYZA as.
57 | Farma Opolany, a.s. 25779885 | Opolany &.p.171, PSC 28907 95.35 | Podébradska blata, a.s.
58 |Fatra, as. 27465021 ?ggg%ed'a’ tf. T. Bati 1541, PSC 100.00 | Synthesia, a.s.
FERTAGRA Deutschland
59 | Gesellschaft mit ) Tuchol_skystr. 57, 60598 Frankfurt 60.00 AGROFERT HOLDING,
. am Main , Germany a.s.
beschrankter Haftung
60 |Fertagra SA ) Pogtstrasse 30, 6300 Zug, 100.00 AGROFERT HOLDING,
Switzerland a.s.
DreHa Dresdner
61 | Getreide GmbH Pirna - gertolt—Brecht-AIIee 24,01309 100.00 | Handelsgesellschaft fiir
resden, Germany
Agrarprodukte mbH
.. DreHa Dresdner
62 | GEVA Agrarhandel GmbH ; 8har'°“e”h°f 6, 02829 Schopstal, 49.85 | Handelsgesellschaft fiir
ermany
) Agrarprodukte mbH
63 | Greenchem CZ s.r.o. 27294412 '132392%4' Pyselska 2327/2, PSC 100.00 | Duslo, a.s.
GreenChem Holding Keizerstraat 17, 4811 HL Breda,
64 International B.V. * " | Netherlands 69.29 | Duslo, a.s.
65 | GreenChem SK, s. r. 0. 44788461 | Nobelova 34, Bratislava 836 05 100.00 | Duslo, a.s.
66 | HNOJIVA Duslo, s.r.o. 36726559 | Priemyselna 720, Strazske 072 22 100.00 | Duslo, a.s.
67 |HYZA as. 31562540 gzdbojérov 2279/37, Topol€any 955 99.59 QEROFERT HOLDING,
68 |IMOBA, as. 26124459 Praha 4, PySelska 2327/2, PSC 100.00 AGROFERT HOLDING,
14900 a.s.
69 | Intergal Vrchovina, a.s. 60109050 | Skotenice 135, PSC 56501 100.00 | Agropol Group, a.s.
70 | INTERTEC spol. sr.o. 48907782 | Hustopece, HybeSova 14 100.00 | AGROTEC a.s.
71 LS:(?OCHEM PLASTY, 35693380 | Nobelova 34, Bratislava 836 05 100.00 | Duslo, a.s.
72 | Istrochem Reality, a.s. 35797525 | Nobelova ¢. 34, Bratislava 836 05 100.00 | Duslo, a.s.
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %
73 | JAVE Velké Némcice, a.s. 47902205 | Velké Némcice 589 100.00 | ZZN POMORAVI a.s.
74 K}l?r‘c’)f/?::aadsr”bez 61672696 | Mirovice, Zamosti 272, PSC 39806 100.00 | Vodiianska dribe?, s.r.o.
- e Vodnany, Radomilicka 886, okres
75 | Jihoc¢eska dribez, a.s. 60647850 Strakonice, PSC 38901 75.50 | Agropol Group, a.s.
76 | Kostelecké uzeniny a.s. 46900411 | Kostelec 60, PSC 58861 100.00 QSROFERT HOLDING,
77 | KU uzeniny, s.r.o. 28266561 | Kostelec 60, PSC 58861 100.00 | Kostelecké uzeniny a.s.
Bystfice, Dr. E. BeneSe &p. 496, o
78 |KVARTO, spol. sr.o. 48951749 PSC 25751 100.00 | ZZN Pelhfimov a. s.
79 |LIPRA as. 60913801 | Libtice &p. 99, PSC 50344 100.00 | ZZN Pardubice, a.s.
80 | Lovochemie, a.s. 49100262 I‘I%c‘ﬁice, Terezinska 57, PSC 100.00 QEROFERT HOLDING,
81 | MASNA Studen, as. 46678174 g;‘é%%”é’ Masna ul. 480, PSC 100.00 | Maso Plan, a.s.
. Plana nad Luznici, Primyslova AGROFERT HOLDING,
82 | Maso Plana, a.s. 60071231 499, PSC 39111 100.00 as.
83 | MILKAGRO a.s. 47677198 | Olomouc, Videfiska 20, PSC 77200 100,00 | ASROFERT HOLDING,
84 gMSLKAGRO MAJETKOVA 28566734 | Olomouc, Videriska 20, PSC 77200 100.00 :\SROFERT HOLDING,
Kroméfiz, Celakovského 1858,
85 | NAVOS AGRO, s.r.o. 27695492 PSC 76716 100.00 | NAVOS, a.s.
86 NAVOS FARM TECHNIC 63489911 Kralice na Hané, Kralicky Haj 322, 100.00 | NAVOS, a.s.
S.r.o. PSC 7981%
87 |NAVOS, a.s. 47674857 Kro[nerlz, Celakovského 1858, 100.00 AGROFERT HOLDING,
PSC 76716 a.s.
88 | NIPEK, a.s. 31417868 | Sturova 74/138, Nitra 949 35 100.00 | PENAM SLOVAKIA, a.s.
89 | NITROCELLA, a.s. 27554546 | Pardubice, Semtin 103, PSC 53002 100.00 | Synthesia, a.s.
, , . Kromé&fiz, Celakovského 1858,
90 | Novy Dvilr Kunovice, a.s. 27731987 PSE 76716 ] 100.00 | NAVOS, a.s.
91 | Obila, a.s. 45148376 ggg’; Hora, Karlov 196, PSC 100.00 | Agropol Group, a.s.
AGRO - VAH, s.r.o.,
92 Odbytoer druzstvo 36555819 Odbojarov 2279/37, Topol€any 955 60.00 Far}ma HYZA a.s.,
chovatelov 92 Polnonakup - Novohrad,
a.s.
93 | Olma Polska Sp. z 0.0. Ul. Piekarska 86, 43-300 Bielsko 100.00 | OLMA, a.s.

" | Biata, Poland
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in % ]
94 | OLMA, a.s. 47675730 | Olomouc, Pavelkova 18 99.85 QMSLKAGRO MAJETKOVA
95 | OLMAMILK s.r.0. 27589129 | Qlomouc, Pavelkova 597/18, PSC 100.00 | OLMA, as.
96 |Oseva Agri Chrudim, a.s. | 47452471 gg%?.m, Palackého trida 892, PSC 55.60 | ZZN Pardubice, a.s.
97 | OSEVA Slovakia, s.r.o. 36254053 | Obrancov mieru 13, Skalica 909 01 100.00 | OSEVA, a.s.
Bzenec, Potoéni 1436, okres AGROFERT HOLDING,
98 |OSEVA, as. 47912430 Hodonin, PSC 69681 100.00 as.
99 zzkama Zelena louka, 41035895 | Herink, Hlavni 71, PSC 25101 100.00 | PENAM, a.s.
100 | PENAM SLOVAKIA, a.s. 36283576 | Sturova 74/138, Nitra 949 35 100.00 | PENAM, a.s.
101 | PENAM, as. 46967851 | Brno, Cejl 38, PSC 60200 100,00 | ASROFERT HOLDING,
102 Egg'%gnggt',on’ akciova 31395716 | Ragianska 72, Bratislava 830 03 100.00 | PENAM SLOVAKIA, a.s.
103 | Podébradska blata, a.s. 25618466 | Kouty &p. 50, PSC 29001 96.42 QSROFERT HOLDING,
104 | PODCHRIBIi JEZOV, a.s. 60700378 | Skalka 47, PSC 69648 83.91 | ZZN POMORAVI a.s.
105 2‘;' nonakup - Novohrad, 31562736 | Podjavorinskej 21, Luéenec 984 01 98.51 | TAJBA, a.s.
106 | POMORAVI, s.r.o. 27704831 | Milin, Nadrazni 310, PSC 26231 100.00 | Primagra, a.s.
107 PORKY NOVY BYDZOV 62028901 Novy Bydzov, Zabédov 48, PSC 83.62 | ZEM. a.s.
S.r.0. 5,0401 . ]
108 | PRAME s.r.0. 27589501 l2J7Z'7Ze5’ Cervena Lhota 1, PSC 80.88 | Velkovykrmny Mé&Inik a.s.
109 | PREFERT - OSIVA s.r.o. 35925205 | Strkova 1, Marcelova 946 32 100.00 | Duslo, a.s.
110 | PRECHEZA ass. 26872307 Pl"e[ov, Nabr. Dr. E. Benese 24, 100.00 AGROFERT HOLDING,
PSC 75162 a.s.
Precheza Titanium Industry Co.
Precheza Titanium Ltd. , Jinchen Industrial Park,
111 | Dioxide Technology - | Wusong Town, Tongling County, 100.00 | PRECHEZA a.s.
Co.,Ltd Tongling City, 244000 Anhui
Province, China v
112 | PREOL, ass. 26311208 Lovosice, Terezinska 47, PSC 100.00 AGROFERT HOLDING,
41017 a.s.
113 | Primagra, a.s. 45148155 | Milin, Nadrazni 310, PSC 26231 100.00 | Agropol Group, a.s.
114 | Primavykrm, s.r.o. 27567460 | Milin, Nadrazni 310, PSC 26231 100.00 | Primagra, a.s.
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1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %
115 | Proagro, a.s. 45359181 | Klatovy, Dragounska 130 100.00 | Agropol Group, a.s.
116 | PROALIMEX, spol. s r.o. 60319879 | Modfice, Chrlicka 522, PSC 66442 100.00 | Agropol Group, a.s.
. Mlada Boleslav, Bé&lska 151, PSC AGROFERT HOLDING,
117 | PROMA - druzstvo 46349529 29301 100.00 a.s., IMOBA, a.s.
118 | PROMT Modfrice, a.s. 47676035 | Modfice, Chrlicka 522, PSC 66442 100.00 | Agropol Group, a.s.
119 | PRO-PROMA s.r.0. 27441610 | yiaoa Boleslav, Belska 151, PSC 100.00 | PROMA - druZstvo
120 | Prvni zemédélska 25064541 | Zahornice &p. 204, PSG 289 03 74.28 | ZZN Polabi, a.s.
Zahornice, a.s. v
121 | PRVNi ZATECKA a.s. 63144549 Louny, Podébradova 578, PSC 99.26 AGROFERT HOLDING,
44001 a.s.
122 | RESPO, spol. sr.o. 45353603 | Bor &p. 644, PSC 34802 99.77 | Agroservis Tachov, a. s.
Setba Budiméfice 3 Zemédélska akciova
123 =y . 47048221 | Kfinec 2, PSC 28933 90.21 | spole¢nost Podchotuci,
zemédélské druzstvo ;
] a.s., ZZN Polabi, a.s.
124 SCHROM FARMS 62301659 Bilovec, Komenského 669, PSC 100.00 AGROFERT HOLDING,
spol. sr.o. 74301 a.s.
. Opava, Pfedmésti, Oticka 2902/39, Agropol Group, a.s.,
125 | Silagra CZ, a.s. 26876761 PSCE 74601 100.00 PROMT Modfice, a.s.
126 SKW Piesteritz Holding _ | Méllensdorfer Str. 13, 06886 100.00 AGROFERT HOLDING,
GmbH ** Lutherstadt Wittenberg, Germany ) a.s.
127 | STROJ NH, s.r.o. 36272990 | Tehelna 2, Hlohovec 920 01 100.00 | AGRI CS Slovakia s.r.o.
128 | Synthesia, a.s. 60108916 Pardubice, Semtin &.p. 103, PSC 100.00 AGROFERT HOLDING,
53217 a.s.
Sarisské pekarne
129 | a cukrarne, akciova 30414245 | Budovatelska 61, PreSov 081 59 92.77 | PENAM SLOVAKIA, a.s.
spolo¢nost’
130 |Tagrea, a. s. 46678492 | Tabor, Cekanice 207, PSC 39002 100.00 | Agropol Group, a.s.
131 | TAJBA, ass. 36188981 | Zelezniéna 2, Cana 044 14 100.00 | Duslo, a.s.
132 | TECHAGRA a.s. 31427758 | VIganska 23, Sala 927 01 100.00 | Duslo, a.s.
133 ;KSSLAV'A AGROFERT, | 44152612 | &pitalska 10, Bratislava 811 08 55.56 | Duslo, a.s.
134 | VELKOPEK a.s. 31412548 | Hurbanova 11, Piestany 921 58 98.97 | PENAM SLOVAKIA, a.s.
135 | Velkovykrmny Méinik a.s. | 46356479 | 208, Cervena Lhota 1, PSC 80.88 | PROMA - druzstvo

27745
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1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
Capital in %
e s Stépanovice 38, Rovensko pod ]
136 | VEMA Stépanovice a.s. 47452862 Troskami, PSC 512 63 ] 98.52 | ZZN Polabi, a.s.
137 Vnorovské vinohrady 63488761 Vnorovy 303, okres Hodonin, PSC 51.86 | AGRO Vnorovy, a.s.
s.r.o. Vnorovy 69661 ]
138 | Vodnianska driibez, s.r.o. 25396480 gggg‘?ny, Radomilicka 886, PSC 100.00 | Agropol Group, a.s.
139 | VUCHT a.s. 31322034 | Nobelova 34, Bratislava 836 03 97.42 | Duslo, a.s.
140 | Vykrm Agrona, s.r.o. 27980839 | Nebanice 30, PSC 35002 100.00 | Agrona, a. s.
141 | Vykrm Domazlice s.r.o. 26407531 22:12%2“%’ Cihlarska 511, PSC 100.00 | Proagro, a.s.
142 | Vykrm Grana, s.r.o. 26103192 | Zahoti 72, PSC 39818 100.00 | Tagrea, a. s.
Hradec Kralové, Prazské ;
143 | Vykrm Hradecko, s.r.o. 27501116 | Predmeésti, Nerudova 37/32, PSC 100.00 | Cerea, a. s.
50135
144 | Vykrm Klatovy, s.r.o. 26406993 §|3ag8\1/y, Dragounska 130, PSC 100.00 | Primagra, a.s.
145 | Vykim Kutnohorsko, sro. | 27435148 | Kuina Flora, Karlov 196, PSC 100.00 | Obila, a.s.
146 | Vykrm Starikov s.r.0. 26410290 3'?;’:‘222“09' Cihlafska 511, PSC 100.00 | Proagro, a.s.
147 | Vykrm Tagrea, s.r.o. 26102463 | Tabor, Cekanice 207, PSC 39002 100.00 | Tagrea, a. s.
148 | Vykrm Trebig, s.r.o. 27684067 | Modfice, Chrlicka 522, PSC 66442 100.00 | Agropol Group, a.s.
149 | Vyzkumny Ustav 60108975 | Rybitvi &.p.296, 533 54 Rybitvi 100.00 | Synthesia, a.s.
organickych syntéz a.s.
150 | ZD Kfrechor a.s. 00103926 | Kfe¢hot 19, PSC 28002 99.91 | ZZN Polabi, a.s.
5 . Velké Némcdice, Jizdarenska 493, .
151 | ZD Zatcany a.s. 47904381 PSE 69163 99.95 | ZZN POMORAVI a.s.
152 | ZEAS Mancgice, a.s. 25110012 | Rasovice 91, PSC 28504 31.37 | ZEVA CHLISTOVICE, a.s.
Novy BydZov, Zabédov 48, okres AGROFERT HOLDING,
153 |ZEM, as. 64259987 | |yradec Kralové, PSC 50401 83.62] 4.5., ZZN Polabi, a.s.
Zemédélska akciova o *
154 | spole&nost Podchotuci, 61672343 ggggg 2, okres Nymburk, PSC 90.14 | ZZN Polabi, a.s.
a.s.
Zemédélska odbytova . . Prvni zemédélska
155 | spolegnost Zahornice 27581641 | 520708 204, okres Rymburk, 66.05 | Zahomnice, a.s., ZEVA
S.r.o. ] ] CHLISTOVICE, a.s.
156 Zemédélska spolecnost 25938266 Havli¢k{v Brod, Smolovy 203, PSC 76.33 | ZZN Havlickav Brod a.s.

Smolovy a.s.

58001
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1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):
Indirect
No. Subsidiaries 2009 Co. ID No. Registered office énte'rest n Direct Holder
egistered
. Capital in %
157 Zemedelskelodbytove 27588351 Kolin V, K Vinici €.p. 1304, PSC 92.59 | ZIVA as.
centrum Kolin s.r.o. 28066
15g |£emedélske odbytove 27497984 | Libfice 99, PSC 50344 100.00 | LIPRA as.
centrum Pardubice, s.r.o.
159 | £6medeiske odbytove 27584984 | Kolin V, K Vinici 1304, PSC 28002 100.00 | ZZN Polabi, a.s.
centrum ZZN Polabi s.r.o. )
160 Z(Iamedelske zellsobovanl a 45148082 Rakovnik, V Lubnici 2333, PSC 100.00 AGROFERT HOLDING,
nakup Rakovnik a.s. 26926 ] a.s.
161 Z('amedelskve z’asobovanl a 45274061 Mélnik, Kokofinska &.p. 2891, PSC 100.00 AGROFERT HOLDING,
nakup v Mélniku, a.s. 27601 . a.s.
162 | ZEMKO GROUP s.r.0. 27699293 gi;;(t)c;pece, Javorova 1A/788, PSC 100.00 | ZEMOS a.s.
163 | ZEMOS a.s. 63470381 gg’g%’;?g}f'ce' Jizdarenska 493, 100.00 | ZZN POMORAVi a.s.
164 | ZENA - zemédgisky 45148163 | Mlada Boleslav, Palackého 863, 100.00 | AGROFERT HOLDING,
nakup a.s. PSC 29301 a.s.
. Znojmo, Pfimétice, K Suchopadu AGROFERT HOLDING,
165 | ZENZA Znojmo, a.s. 00228320 312/2, PSC 66904 100.00 |5
166 | ZEVA CHLISTOVICE, a.s.| 61672319 | Chlistovice 28, PSC 28401 57.81 | ZZN Polabi, a.s.
167 | Zlaty Klas a.s. 60192496 Msené-lazné, Hlavni 129, PSC 80.80 Z('amedelskve z’asobovanl a
41119 nakup v Mélniku, a.s.
Havli¢kiv Brod, Havifska 1059, e
168 | ZN Agro s.r.o. 27497160 PSE 58001 ] 100.00 | ZZN Havli¢klv Brod a.s.
169 | ZOD Petroupim a.s. 25797484 Egggfo"' Petroupim 58, PSC 92.30 | ZZN Pelhfimov a. s.
170 | ZZN AGRO s.ro. 27698564 gggg;m""’ NadraZni 805, PSC 100.00 | ZZN Pelhfimov a. s.
171 | ZZN Pardubice, a.s. 46504940 Egg‘;b'ce’ Délnicka 384, PSC 100.00 :SROFERT HOLDING,
172 | ZZN Pelhfimov a. s. 46678140 | Pelhfimov, Nadrazni 805 100.00 QSROFERT HOLDING,
173 | ZZN Polabi, a.s. 45148210 | Kolin V, K Vinici 1304, PSC 28066 100.00 | Agropol Group, a.s.
174 | ZZN POMORAVi a.s. 46900845 Husvtopec':e u Brna, Nadrazni 60, 100.00 AGROFERT HOLDING,
PSC 69301 a.s.
175 | 72N Haviigki Brod a.s. 48155187 | Havlickav Brod, Havitska 1059, 100.00 | AGROFERT HOLDING,
PSC 58001 ] a.s.
176 | ZIVA, as. 46356118 | KOlin V. K Vinici €p. 1304, PSC 92.59 | ZZN Polabi, a.s.

28066
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1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Subsidiaries (continued):

* Company GreenChem Holding International B.V. represents a consolidated sub-group,
which comprises the following companies:

Parent company GreenChem Holding International B.V.

Subsidiaries GreenChem Holding B.V.

GreenChem B.V.

GreenChem Solutions Ltd.

GreenChem Solutions S.L.

GreenChem GmbH

GreenChem France

GreenChem lItaly S.A.

GreenChem Poland Sp. z o.0.

GreenStar Finance B.V.

** Company SKW Piesteritz Holding GmbH represents a consolidated sub-group, which
comprises the following companies:

Parent company SKW Piesteritz Holding GmbH

Subsidiary SKW Stickstoffwerke Piesteritz GmbH

The Group exercises either direct or indirect controlling influence over all of the above
companies.

The full consolidation method was used along with direct or indirect interest representing
the Group’s share in the registered capital of the consolidated subsidiary company.
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1 SCOPE OF CONSOLIDATION (continued)
(e) Definition of the Group (continued)
Associates:
Indirect
No. Associates 2009 Co. ID No. Registered office Inte_rest n Direct Holder
Registered
Capital in %
, Lnare, Lnafe €p. 147, okres AGROFERT HOLDING,
177 | AGRO Blatna a.s. 48202479 Strakonice, PSC 38742 35.43 as.
178 | AGRO Radomysl as. 48201022 | Radomysl Cp. 89, 386 01 23.94 | AGROFERT HOLDING,
Strakonice a.s.
179 | Agrodruzstvo Katusice 46353895 Katus'lce, Bezenska 173, okres 36.27 AGROFERT HOLDING,
Mlada Boleslav a.s.
180 | AGROFERT ITALIA s.rl. ) :\t/laulgglo, Viale Della Repubblica 74, 50.00 ,:(SSROFERT HOLDING,
AGROSLUZBY Horni Horni Cerekev, Havlickova €.p. 473 ..
181 Cerekev, a.s. 49060830 &.0. 120, PSC 394 03 41.28 | ZZN Pelhfimov a. s.
ValaSské Mezifi¢i, Masarykova
182 CVS CABOT, spol. s r.o. 14612411 753, PSG 75727 ] 48.00 | DEZA, a.s.
183 Cistici stanlpe osiv K"om, 25971423 Chrudim, Palackého tfida 892, PSC 27.80 | Oseva Agri Chrudim, a.s.
okres Chrudim, s.r.o. 53701 )
184 | KEMIFLOC a.s. 47674695 | Frerov, Ceska republika, NabreZi 49.00 | PRECHEZA as.
Dr. Ed. BeneSe 24
185 | MASOSPOL Méstec 46356827 | Méstec Kralové, Jatecni 344 18.93 | Prvni zemédelska
Kralové a.s. Zahornice, a.s.
, . . . X AGROFERT HOLDING,
186 Obchvodnl druzstvo 47048735 okr.Mlada Boleslav, Chotétov, PSC 42.26 | a.s., ZENA - zem&délsky
Chotétov 29428 .
) nakup a.s.
187 | OSEVA ZZN s.r.o. 25032801 kgggi’" Podébradova 578, PSC 29.00 | PRVNI ZATECKA a.s.
1gg | Pofnohospodarske 00194590 | Batovce 935 03 37.29 | ACHP Levice a.s.
druzstvo Batovce
189 ;‘J’:I ierr‘gce Bratislava, 31328261 | Pristavna 10, Bratislava 821 09 33.00 | Duslo, a.s.
190 | SAROZ-odbyt, s.1.0. 26974339 | Sa2ava 176, 592 11 Velka 26.36 | AGRO Rozsochy, as.
191 fIﬁTEK BREZANY, spol. | 48509249 | Brezany &p. 172 50.00 | ZENZA Znojmo, a.s.
1gp |4émedeliska akciova 61672700 | Dlouha Lhota 107, PSC 29405 49.83 | ZENA - zemédelsky
spole¢nost Bfezno nakup a.s.
i . . Senov u Nového Jigina,
193 | £6Medelské zasobovania | 47675781 | Jeremenkova ulice &.p.9, PSC 20.26 | AGROFERT HOLDING,
nakup Novy Ji€in, a.s. 74242 a.s., NAVOS, a.s.
104 |ZEmedélske zasobovania | 44678379 | Radosovice &.p.83, PSC 38646 39.67 | AGROFERT HOLDING,
nakup Strakonice a.s. a.s.
Agrosgryis Tachqv, a.s.,
} PRVNI ZATECKA a.s.,
195 ZkusSebni laborator krmiv 25480483 Zatec, Chmelarské namésti 1612, 50.00 Zemédélské zasobovani a

Zatec s.r.o.

PSC 43801

nakup Rakovnik a.s.,
Zemédélské zasobovani a
nakup v Mélniku, a.s.,
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SCOPE OF CONSOLIDATION (continued)
Definition of the Group (continued)
Associates (continued):

The Group exercises either substantial direct or indirect influence over all companies
mentioned via consolidated subsidiaries.

Joint ventures:

¢ In 2009, no companies were classified as joint ventures.
Changes in the consolidated Group’s structure in 2009
Subsidiaries:

¢ As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: AGF Osiva, a.s. (the successor company is
OSEVA, as.).

¢ As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: AGROFERT PIGMENTS Co. (the successor
company is Precheza Titanium Dioxide Technology Co., Ltd.).

¢ As a result of the merger effective as at 1 January 2009, the company Bayfert
Dungelmittel Vertriebsgesellschaft mbH has been wound up without liquidation (the
successor company is Agrochemie Handelsgesellschaft mbH).

¢ As a result of the merger effective as at 1 January 2009, the following companies have
been wound up without liquidation: KOMODITA s.r.0. and MELKU s.r.o. (the successor
company is Zemédélské zasobovani a nakup v Mélniku, a.s.).

¢ As a result of the merger effective as at 1 January 2009, the following companies have
been wound up without liquidation: Kfinec obiloviny s.r.0., Odbytové druzstvo
AGRO, s.r.o., OLEA Slany, spol. s r.o. and ZEMAP, spol. s r.o. (the successor
company is POMORAVI, s.r.0.).

¢ As a result of the merger effective as at 1 January 2009, the following companies have

been wound up without liquidation: NOBRS spolec¢nost s ru¢enim omezenym (s.r.o.)
a PEKAST spol. s r.o. (the successor company is PENAM, a.s.).
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SCOPE OF CONSOLIDATION (continued)
Changes in the consolidated Group’s structure in 2009 (continued)
Subsidiaries: (continued)

¢ As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: Belagra, a.s. (the successor company is
ZZN POMORAViI a.s.).

e As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: Polnochem, akciova spolo¢nost (the successor
company is AGROFERT Slovakia, a.s.).

¢ As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: SATES-PMD s.r.o. (the successor company is
PENAM SLOVAKIA, a.s.).

¢ As a result of the merger effective as at 1 January 2009, the following company has
been wound up without liquidation: ZEMOS a.s. (the successor company is ZVOS
Hustopecde, a.s., which has consequently changed its name to ZEMOS a.s.).

¢ As a result of the merger effective as at 1 August 2009 the following company has
been wound up without liquidation: AGROFERT Slovakia a.s. (the successor company
is Duslo, a.s.).

¢ According to the agreements on the equity takeover, the following companies have
been wound up effective as at 1 January 2009: AGRO Dasice, a.s. and AGROCHEMA,
akciova spoleénost (the successor company is ZZN Pardubice, a.s.).

¢ The consolidated Group includes companies that have been newly acquired in 2009.
These include the following companies: AFEED, a.s., AGROFERT Trading, s.r.o.,
Agrojihozapad, a.s., Agrona, a. s., Agropol Group, a.s., Belagra, a.s.,.BERG a.s.,
Cerea, a. s., Devecseri Agrokémiai Kereskedelmi és Szolgaltato Korlatolt Felel6sségi
Tarsasag, Drlibez HK - odbyt, s.r.o., Drubez Jizni Cechy, s.r.o., Dribez Morava s.r.o.,
Dribez zapadni Cechy s.r.o., DRUBOS, s.r.o., GreenChem Holding B.V., Intergal
Vrchovina, a.s., JAVE Velké Némcdice, a.s., Jiho¢eska dribez Mirovice, a.s., JihoCeska
driibez, a.s., Obila, a.s., Primagra, a.s., Primavykrm, s.r.o., Proagro, a.s.,
PROALIMEX, spol. s r.0., PROMT Modfice, a.s., Setba Budiméfice, zemédélské
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SCOPE OF CONSOLIDATION (continued)

Changes in the consolidated Group’s structure in 2009 (continued)
Subsidiaries: (continued)

druzstvo, Silagra CZ, a.s., Tagrea, a. s., Vodfianska drubez, s.r.0., Vykrm Agrona,
s.r.o., Vykrm DomaZlice s.r.o., Vykrm Grana, s.r.o., Vykrm Hradecko, s.r.o.,
Vykrm Klatovy, s.r.o., Vykrm Kutnohorsko, s.r.o., Vykrm Starkov s.r.o.,

Vykrm Tagrea, s.r.o., Vykrm Tfebic, s.r.o.

e The consolidated Group includes companies that were established in 2009:
GreenChem SK, s. r. 0. a NITROCELLA, a.s.

¢ In 2009, as a result of the increased share in the registered capital, the company
Odbytové druzstvo chovatelov was transferred from the assocciates to the group of
subsidiaries.

¢ 1In 2009, as a result of the increased share in the registered capital, the company
Greenchem CZ s.r.0. was transferred from the joint ventures to the group of
subsidiaries.

e The company POMORAViI,s.r.o was transferred from the group of the companies
which were not included in the consolidated Group to the group of subsidiaries and
became a successor company after the merger with companies Kfinec obiloviny s.r.o.,
Odbytové druzstvo AGRO, s.r.o., OLEA Slany, spol. s.r.o and ZEMAP, spol. s.r.o.

¢ In 2009, the registered capital share was directly or indirectly increased in the following
subsidiaries: AGROCENTRA, akciova spolo¢nost’ Michalovce, Agrochemicky podnik
Tren€in, a. s., Agropodnik a. s. Trnava, AGROPODNIK Nitra, a.s., ACHP Levice a.s.,
ANIMO Zatec, a.s., BELAMO, a.s., DruZstvo pro zemédélskou vyrobu NOVA,
LIPRA a.s., MASNA Studena, a.s., MILKAGRO a.s., MILKAGRO MAJETKOVA a.s.,
Olma Polska Sp. z 0.0., OLMA, a.s., OSEVA, a.s., PMD — Union, akciova spolo¢nost,
Podébradska blata, a.s., Prvni zemédélska Zahornice, a.s., RESPO, spol. s r.o.,
Sarigské pekarne a cukrarne, akciova spolo¢nost, VELKOPEK a.s.,
VEMA Sté&panovice a.s., VUCHT a.s., ZD Zatéany a.s., ZEAS Mangice, a.s., ZEM, a.s.,
Zemeédélska spole¢nost émolovy a.s., ZEMOS a.s., ZENA — zemé&délsky nakup a.s.,
ZEVA CHLISTOVICE, a.s., ZOD Petroupim a.s., ZZN Polabi, a.s. and ZIVA, a.s.
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SCOPE OF CONSOLIDATION (continued)
Changes in the consolidated Group’s structure in 2009 (continued)
Subsidiaries: (continued)

¢ Due to liquidation, the following company was excluded from the consolidated Group:
KOMPLET - AGRO, s.r.o.

e The company AGS AGRO Ceské Budé&jovice s.r.o has changed its legal form from
limited company to stock company. Its company name is AGS AGRO Ceské
Budgjovice a.s. The company Zemé&délské druzstvo ZATCANY changed its legal form
from cooperative to stock company. Its company name is ZD Zatany a.s.

e The company STROJPOL spol. s r.o. has changed its name to AGRI CS Slovakia
s.r.o. The company KROMAGRO BROJLER, s.r.0. has changed the name to
BIOSYNTEC, s.r.o. The company VEDRU s.r.0. has changed the name to OLMAMILK
s.r.0o. The company ZVOS Hustopece, a.s. has changed the name to ZEMOS a.s.

The share of profits in 2009 corresponding to the increase in the registered share capital
in the subsidiaries as follows:

Company Share in CZK"000
AGROCENTRA, akciova spolo¢nost Michalovce 76
Agrochemicky podnik Trencin, a. s. (66)
Agropodnik a. s. Trnava (760)
AGROPODNIK Nitra, a.s. (5,101)
ACHP Levice a.s. (251)
ANIMO Zatec, a.s. (1,325)
BELAMO, a.s. (63)
Druzstvo pro zemédélskou vyrobu NOVA 321
Greenchem CZ s.r.o. 1,303
LIPRA a.s. 65
MASNA Studena, a.s. (57)
MILKAGRO a.s. (85,661)
MILKAGRO MAJETKOVA a.s. (1,705)
Odbytové druzstvo chovatelov (53)
Olma Polska Sp. z o.0. 422
OLMA, a.s. 11,252
OSEVA, as. (226)
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SCOPE OF CONSOLIDATION (continued)

Changes in the consolidated Group’s structure in 2009 (continued)

Subsidiaries: (continued)

Company

PMD — Union, akciova spolo¢nost
Podébradska blata, a.s.

Prvni zemédélska Zahornice, a.s.
RESPO, spol. s r.o.

Sarigské pekarne a cukrarne, akciova spolognost
VELKOPEK a.s.

VEMA Stépanovice a.s.

VUCHT a.s.

ZD Zat&any a.s.

ZEAS Mancice, a.s.

ZEM, a.s.

Zemé&délska spolecnost Smolovy a.s.
ZEMOS as.

ZENA — zemédélsky nakup a.s.
ZEVA CHLISTOVICE, a.s.

Z0D Petroupim a.s.

ZZN Polabi, a.s.

ZIVA, a.s.

Total

Joint ventures:

Share in CZK’000

(11,639)
6,116
0

(1,880)

(80,573)

¢ In 2009, as a result of the increased share in the registered capital, the company
Greenchem CZ s.r.o. was transferred from the joint ventures to the group of

subsidiaries.

Associates:

¢ In 2009, as a result of the increased share in the registered capital, the company
Odbytové druzstvo chovatelov was transferred from the associates to the group of

subsidiaries.
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SCOPE OF CONSOLIDATION (continued)

Changes in the consolidated Group’s structure in 2009 (continued)

Associates (continued):

¢ In 2009, the company AGROKOOP, a.s. was transferred from the associates to the
group of companies not included in the consolidated Group.

¢ Due to the sale of equity share, the following companies were excluded from the
consolidated Group: FROBE, spol. s r.0. and Senicka mliekaren a.s.

e In 2009, the registered share capital was directly or indirectly increased in the
following associates: Pofnohospodarske druzstvo Batovce and Zemédélské

zasobovani a nakup Strakonice a.s.

e The company Zemé&délska akciova spolecnost Bfezno zkracené Zemédélska a.s.
BFfezno has changed its name to Zemédélska akciova spole¢nost Bfezno.

Companies not included in the consolidated Group:

Based on the decision of the parent company, the below-listed companies which had an
imaterial impact on the total balance sheet, net turnover and the consolidated Group’s
equity have not been included in the consolidation. For the purpose of assessing the
significance, these companies were considered aggregate.

These companies are:

AGROING, spol.sr.0.

AG Agroservis s.r.o.

AGROFERT Hungaria Kift.
AGROFERT servis, s.r.o.
AGROFERT UK Limited

Agrofert USA, Inc.

AGROKOORP, a.s.

AGROSPOL Kosice, s.r.o.
APARTMAN s.o0.0.

Ceské technologické centrum pro anorganické
pigmenty a.s.

Farma HoleSov s.r.o.

KALASZOS Tengeri Kereskedelmi Kift.
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Kfechofska odbytova s.r.o.
OSTACOLOR s.r.o.

Penzion Labska, a.s.

PPO s.r.o.

Reichenbacher Getreideumschlags-GmbH
Respo — odbyt, s.r.o.

SILESIA GROUP as.

Statek Lom s.r.o.

SYNTHESIA POLSKA Sp.Z.o.0.
TAJBA Hungaria Kereskedelmi Kift.

TK DEZA ValaSské MezifiCi spol. s r.o.
Zemédélska spole¢nost Luze, a.s.
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SCOPE OF CONSOLIDATION (continued)
Changes in the consolidated Group’s structure in 2009 (continued)

Companies not included in the consolidated Group (continued):

Based on the decision made by the parent company, the below-mentioned companies
which entered bankruptcy or liquidation proceedings have not been included in the
consolidation due to their long-term restrictions, which substantially hamper the exercising
of the consolidating accounting unit’s rights concerning the disposal of assets (property)
or the management thereof.

Based on the relevant decision of the parent company, subsidiaries of the associates
have also been excluded from the consolidated Group.

Financial statement data of the companies included in the consolidated Group and
consolidation rules

The financial statements of all companies that have been either included or excluded from
the consolidated Group and the consolidation rules comprising information on the
transformation of the data of each company’s individual financial statements (members of
the consolidated Group) into the consolidated financial statements are available at the
head office of the parent company.

ACCOUNTING METHODS

The consolidated financial statements of the group of companies of AGROFERT
HOLDING, a.s. (hereinafter referred to as the “Group”) for the year 2009 have been
prepared pursuant to Act No. 563/1991 Coll. on Acounting, Regulation No. 500/2002
Coll., implementing certain provisions of the Accounting Act (“MF Regulation”) and the
Czech accounting standards.

Czech accounting methods and principles vary in some areas from International Financial
Reporting Standards (IFRS). As a result, these consolidated financial statements may
vary from consolidated financial statements prepared pursuant to IFRS. Consolidated
financial statements, which comply with IFRS, have not been prepared for the year 2009.

Consolidation System
Subsidiaries are consolidated using the “full consolidation” method, associates are

consolidated using the “equity” method and joint ventures are consolidated using the
“proportionate” method.
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ACCOUNTING METHODS (continued)
Consolidation System (continued)

Intercompany receivables, payables, revenues and expenses are fully eliminated. Profits
from the sale of assets between the companies in the Group are fully eliminated.
Dividends that have been received from the companies consolidated using the full, the
proportionate or the equity method have been eliminated from the consolidated income
statement. The consolidated retained earnings (or the consolidated reserve fund) have
been increased by the amount of these dividends.

The financial statements of all the companies included in the consolidation were prepared
as at 31 December 2009, except for the associate CS CABOT, spol. s r.o., whose
financial statements have been prepared as at 30 September 2009.

For consolidation purposes, the major accounting methods have been unified within the
scope of the consolidated Group. These accounting methods, used by the individual
companies of the consolidated Group, are described below.

Consolidation Differences (Goodwill or Negative Goodwill on Consolidation)

Consolidation differences were determined as the differences between the acquisition
cost of shares and the investments of the consolidated company and their valuation,
based on the parent company’s share in the shareholders’ equity expressed as the fair
value, as at the date of the acquisition or a date of a further increase in its interest (further
acquisition of securities or investments). The date of acquisition is the date on which the
parent company starts exercising its influence over the consolidated company. In the
case of consolidation differences, a linear depreciation method has been set for 7 years
whereas the first depreciation is charged to its full extent in the year the consolidation
difference appeared. In the year of their origin, the consolidation differences amounting up
to CZK 5,000,000 are recorded in the total amount in the account expenses, i.e.
revenues.

Tangible and Intangible Fixed Assets
Tangible fixed assets include assets that cost more than CZK 40,000; intangible fixed

assets are assets that cost more than CZK 60,000, such being on an individual basis, and
with a useful economic life of more than one year.
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ACCOUNTING METHODS (continued)
Tangible and Intangible Fixed Assets (continued)

Tangible and intangible fixed assets aquired are valued at acquisition cost. The valuation
of tangible and intangible fixed assets produced internally includes direct costs, incidental
costs directly attributable to the internal production of assets, or alternatively incidental
costs of an administrative nature if assets production exceeds a period of one year.

Valuation at replacement cost applies to tangible and intangible fixed assets acquired
through donation, intangible fixed assets internally produced if the replacement cost is
lower than internal costs, tangible assets acquired without consideration on the basis of
a finance lease contract, assets entered in the accounting records as surpluses, and
intangible and tangible fixed assets representing capital contribution in kind, with the
exception of cases where the contribution is valued otherwise under the Articles of
Association or Memorandum of Association.

Fixed assets are depreciated using the straight-line depreciation method and the following
depreciation periods have been set for the different categories of assets:

Buildings and structures 30 - 50 years
Machinery and equipment 10 - 15 years
Vehicles 4 - 8 years
Furniture and fixtures 4 years
Adjustment to acquired assets 15 years
Software 4 - 5 years

The costs concerning the repair work and maintenance of tangible fixed assets are
directly recorded within the costs. The technical valuation of tangible fixed assets is
activated.

If the residual value of tangible and intangible fixed assets exceeds the estimated
acquirable amount, the residual value is decreased to this amount using provisions.

Emission Allowances:

An emission allowance is an asset corresponding to the right of the equipment operator to
emit one tonne of carbon dioxide CO, in the relevant year. Emission allowances are
allocated to the equipment operator pursuant to the National Allocation Plan. Distributed
emission allowances are kept in accounts of individual operators in the Emission
Allowance Register.
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ACCOUNTING METHODS (continued)
Tangible and Intangible Fixed Assets (continued)

Emission Allowances: (continued)

Emission allowances distributed by the National Allocation Plan are recorded in the
account Other intangible fixed assets and short-term liabilities (taxes and state subsidies)
as at the date they are credited to the relevant account in the Emission Allowance
Register in the Czech Republic. Distributed emission allowances are valued at
replacement cost. Valuation should be based on the market value of the emission
allowances at the Europe Energy Exchange (EEX) announced as at the date the emission
allowances are credited to the companies group account translated into Czech crowns at
the rate valid on the same date.

Purchased emission allowances are valued at cost.
Allocated emission allowances are disclosed in short-term liabilities and correspondingly
recorded in the account other operating income observing the matching and accrual

principles in respect of costs.

Consumption of emission allowances is recorded monthly and is based on actual
emissions of CO; for the relevant period in the account other operating charges.

Emission allowance disposals are recorded by the companies using the FIFO method.
Emission allowance sales are recorded within operating income at the sales price.
Leasing

The acquisition cost of assets acquired under financial or operative leasing is not
capitalised over the duration of the lease but is recorded under costs on a straight-line
basis throughout the lease. Future financial lease payments not yet due as at the balance
sheet date are reported in the notes to the consolidated financial statements, but are not
recorded in the balance sheet.

Financial investments

Equity interests in unconsolidated subsidiaries and associates are valued at cost, with
consideration for diminution in value.

104



(€)

AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

ACCOUNTING METHODS (continued)
Financial investments (continued)

The shares and securities that are not equity interests are classified into the following
categories: held-for-trading, available-for-sale and held-to-maturity.

The securities held-for-trading are classified as securities that the companies in the
consolidated Group hold for the purpose of generating a profit from short-term fluctuations
in price. However, this is for no more than one year.

Debt securities that the companies of the consolidated Group have the positive intent and
ability to hold to maturity are classified as securities held-to-maturity and they are included
in the fixed assets unless they mature within 12 months of the balance sheet date.

The securities and shares that the companies of the consolidated Group will posses for
an indefinite time and that can be sold should the companies of the consolidated Group
need some money are classified as available-for-sale. They are included in the fixed
assets unless the company management of the consolidated Group intends their sale
within 12 months of the balance sheet date. In such a case, they are included in the
current assets. The company management of the consolidated Group determines the
form of securities and shares at the time of their acquisition and revalues it on a regular
basis.

Securities and shares are initially recorded at cost, including transaction costs. The
securities held-to-maturity are subsequently re-measured at their accrued value. Other
securities are re-measured at their fair value. The companies of the consolidated Group
use the market value of the securities as a fair value as at the balance sheet date.
Securities not traded on public markets are valued on the basis of a qualified estimate
carried out by the company management of the consolidated Group.

Gains and losses resulting from changes in the fair value of securities for trading are
reported in the income statement in the period in which they occur. Unrealised gains and
losses resulting from changes in the fair value of securities that are not held-for-trading
are reported in the equity and included into the consolidated income statement in the time
of their realising.

If the residual value of securities held-to-maturity differs from the recoverable amount,
there is a provision built into these securities.

105



(f)

(@)

(h)

(i)

AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

ACCOUNTING METHODS (continued)
Inventory

Inventory of the own production is valued at the production cost less a provision for
diminution in value.

Provisions for slow inventory turnover and obsolete inventory are created according to the
analysis on the inventory turnover ratio and the individual inventory assessment.

Purchased inventory is valued at acquisition cost less provisions. The acquisition cost
includes all costs connected with the acquisition of inventory (in particular shipping,
customs duty, etc.). The weighted average or the FIFO (first-in first-out) method is used
for all disposals of purchased inventory.

Receivables

Receivables are recorded at their nominal value less a provision for doubtful receivables.
Provisions for receivables are created on the basis of the age structure of receivables and
the individual evaluation of the recoverability of the receivable. Provisions for other
receivables including penalties are created on the basis of the individual evaluation.

Provisions

Provisions are created for group assets where the book value of assets is based on
physical inspection.

Loans

Loans are reported at nominal value. The long-term loans that mature within one year
from the consolidated balance sheet are included in short-term loans.

If the companies of the Group receive consent from financing banks concerning the
nonfulfillment of certain financial conditions stipulated in agreements on bank loans after
the end of the balance sheet date, the long-term bank loans in the consolidated balance
sheet (companies of the Group in the individual financial statements) will not be revalued
into the short-term bank loans according to the accounting policy of the Group (see the
Note 18).
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() Provisions for Liabilities and Charges

Provisions for liabilities and charges are recorded in cases where Group companies
report possible future expenses resulting from current contractual or constructive
obligations as a result of past events and it is possible that company resources will be
expended on settlement of these obligations, provided that a realiable estimate of the
amount of the liabilities can be calculated.

In accordance with Czech accounting and tax regulations, tax-allowable provisions are
also established for significant repairs of tangible fixed assets which, according to
estimates by the management of individual companies, will be necessary in future
periods.

(k) Deferred Tax

Deferred tax is recognised on all temporary differences between the carrying amount of
an asset or liability in the balance sheet and its tax base. Deferred tax assets are
recognised only for those Group companies where it is probable that they will be able to
apply such a receivable for tax purposes in future periods.

() Translation of Foreign Currencies

All financial assets and liabilities in foreign currencies were translated using the exchange
rate published by the Czech National Bank as at balance sheet date. All exchange rate
gains and losses from the translation of receivables and payables are recorded in the
income statement. Equity interests in unconsolidated subsidiaries and associates,
securities and shares in foreign currency, which are not valued at fair value as at balance
sheet date, are translated using the exchange rate published by the Czech National Bank
on the balance sheet date. Exchange gains or losses are recorded in the equity, except
for securities held to maturity where exchange rate gains or losses are recorded in the
income statement. As regards other foreign currency securities and shares valued at fair
value as at the balance sheet date, the exchange gain or loss is regarded as part of the
fair value valuation.
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ACCOUNTING METHODS (continued)
Translation of Foreign Currencies (continued)

At the end of each calendar month, all the balances of the monetary financial assets,
receivables and liabilities in foreign currencies are translated using the exchange rates
published by the Czech National Bank in the parent company AGROFERT HOLDING,
a.s. and they are recorded in the income statement. Such recorded unrealised exchange
rate gains and losses are not cancelled (debited) in the individual financial statements in
the following month. The selected accounting policy has no impact on the consolidated
profit or loss. However, revenues from other financial incomes and charges are recorded
in the gross method taking the regular translation on a monthly basis into account. In
2008, the company translated all the balances of the monetary financial assets,
receivables and liabilities in foreign currencies on a monhtly basis. Nevertheless, the
significant unrealised exchange rate differences from monthly translations were debited.

Penalty revenue receivables in foreign currencies were translated using the exchange
rates published by the Czech National Bank as at balance sheet date. The exchange rate
gains and losses from the translation of these receivables were recorded in the income
statement. If there were any provisions created to such receivables, they were translated
using the exchange rate published by the Czech National Bank as at balance sheet date
and the difference was recorded in the income statement as a provision
increase/decrease.

The company writes off the receivables in foreign currencies after translating them using
the exchange rates published by the Czech National Bank as at the day on which the
receivables were writen off.

Revenues — Accounting and Classification

Revenues are realised as at the date goods or products are delivered and taken receipt of
by the customer or as at the date services are provided, and are reported less discounts
and value added tax. Revenues are reported in the consolidated income statement as
sales of goods or sales of production. Sales of goods include sales of purchased goods
to third parties or sales of finished goods purchased from another Group company for the
purpose of their further sale. Sales of production include direct sales of Group
companies’ own products and services to third parties.
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ACCOUNTING METHODS (continued)
Revenues — Accounting and Classification (continued)

Income in respect of contractual penalties is recorded in other operating income when the
claim arises. Income in respect of damage compensation is recorded in other operating
income upon payment. When the companies in the Group claim damage compensation
(except for compensation resulting from insurance contracts), and the compensation has
not been paid yet, it is not recognised as income in the Income statement and the
consolidating accounting unit discloses the claim for damage compensation as a
contingent asset in the notes to the consolidated financial statements (the Group
companies in their relevant financial statements). Revenues from compensations
resulting from insurance contracts are recorded in the income statement as at the date
the claim is admitted by the insurance company.

Financial Derivatives

The companies in the Group use financial derivatives to secure their interest rates and
currency-related risks.

Financial derivatives are first entered into the balance sheet at their acquisition cost.
Subsequently, they are reassessed to their fair value. The fair value is calculated as the
present value of the expected future cash flows. The evaluation of different options is
done using option pricing models.

All derivatives are recorded as other receivables, if they have a positive fair value, or as
other liabilities, if they have a negative fair value, for the companies in the Group.

The companies in the Group have financial derivatives that are used as security
instruments, but which do not meet the criteria necessary for security accounting. These
derivatives are therefore recorded as derivatives used for trading. Changes in their fair
value of financial derivatives used for trading are part of the item gain or loss on
revaluation of securities and derivatives.

The companies in the Group designate certain derivatives as a hedge of future cash flows
attributable to a recognised asset or liability, a forecasted transaction or a firm
commitment (cash-flow hedge). Hedge accounting is used for derivatives designed in this
way, provided the following criteria are met:
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ACCOUNTING METHODS (continued)
Financial Derivatives (continued)

(i) formal documentation of the general hedging strategy, hedged risk, hedging
instrument, hedged item and their relationship is prepared before hedge
accounting is applied;

(i) the hedge documentation proves that the hedging instrument is expected to be
effective in off-setting the risk in the hedged item at inception and throughout
the period of the hedge relationship;

(iii) the hedge is actually effective on an ongoing basis; and

(iv) the hedged item is not a security classified as held-for-trading.

Changes in the fair value of derivatives that qualify as effective cash flow hedges are
recorded in the hedging reserve in equity. Where a hedged forecasted transaction or firm
commitment results in the recognition of an asset or a liability, the gains and losses
previously deferred in the hedging reserve are transferred from the hedging reserve and
from part of the cost of the asset or liability. Otherwise, amounts deferred in the hedging
reserve are transferred to the income statement and classified as income or expense in
the periods during which the hedged item affects the income statement.

Extraordinary revenues and costs

Extraordinary revenues and costs include the one-off impact of events not connected with
the registered business activities of the companies and enterprises (i.e. the sale of a part
of the company by companies in the consolidated Group to a party outside the Group),
the impacts of changes in accounting policies, and adjustments of revenues and costs of
previous periods where they are of significance.

Subsidies

The non-capital subsidies are recorded in other operating income after meeting
appropriate conditions and receiving these subsidies. The capital subsidies decrease the
valuation of tangible and intangible assets.

Subsequent Events

The impact of events that occurred between the balance sheet date and the date the
consolidated financial statements were signed is reflected in the financial statements,

provided that these events disclose further evidence of conditions that existed as at the
balance sheet date.
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Subsequent Events (continued)

Where significant events occurred between the balance sheet date and the date the
consolidated financial statements were signed that reflect circumstances that ocurred
after the balance sheet date, the consequences of these events are disclosed in the notes
to the consolidated financial statements but are not recorded in the consolidated financial
statements.

Changes in accounting policy

In 2009, the parent company specified some accounting procedures in order to present
the financial position in the consolidated financial statements more accurately. These
changes were not significant either individually or aggregate. To provide comparative
figures, relevant adjustments arisen from the above-mentioned specification of some
accounting procedures were also made for the year 2008.

TANGIBLE FIXED ASSETS

Tangible fixed assets of the consolidated Group are structured as follows:

31 December 2009 31 December 2008

CZK'000 CZK’'000

Total tangible fixed assets 37,295,072 35,424,537
of which: land 3,658,294 3,659,987
constructions 19,124,322 16,829,564
equipment 12,453,866 11,436,136
cultivated area 40,573 47,526
full-grown livestock 99,107 115,671

other tangible fixed assets 280,027 284,645

tangible fixed assets in the course of construction 1,389,498 2,529,534
advances paid for tangible assets 331,609 615,297
adjustment to acquired fixed assets (82,224) (93,823)

Due to exchange rate translations, acquisition and residual values of tangible fixed assets
changed compared to previous accounting periods as follows:
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TANGIBLE FIXED ASSETS (continued)

Changes in acquisition Changes in net book

values values

CZK'000 CZK'000

Total tangible fixed assets (592,465) (285,728)
of which: land (53,477) (52,471)
constructions (150,884) (107,632)
equipment (351,803) (98,066)
cultivated area (144) (112)
full-grown livestock (22) 17)
other tangible fixed assets (12,700) (4,767)
tangible fixed assets in the course of construction (17,148) (16,380)
advances paid for tangible assets (6,287) (6,284)

adjustment to acquired fixed assets - -

Tangible fixed assets with a net book value of CZK 11,402,468,000 as at 31 December
2009 (31 December 2008: CZK 8,093,144,000) are used as a guarantee provided for the
Group’s loans.

Future payments based on the acquisition of long-term fixed assets in the form of financial
leasing, for the consolidated Group as at 31 December 2009 amounted to

CZK 917,201,000 (31 December 2008: CZK 430,909,000), of which the associates
represent CZK 5,661,000 (31 December 2008: CZK 11,469,000).

LONG-TERM INVESTMENTS

The long-term financial investments of the Group have the following structure:

31 December 2009 31 December 2008

CZK’000 CZK'000

Total long-term financial investments 362,349 353,134
of which: investments in subsidiaries 56,620 30,741
investments in associates 4,358 43

other long-term investments in securities 224,405 232,252

other financial investments 64,912 78,076
long-term investments in progress 8,348 11,102
advances paid for long-term investments 3,706 920
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Long-term financial investments including the long-term investments excluded from the
consolidation of CZK 1,938,140,000 as at 31 December 2009 (31 December 2008:
1,547,557,000) are used as a guarantee provided for the Group’s loans.

INVESTMENTS IN ASSOCIATES

Investments in associates include equity investments in the associates which are valued
based on proportionate share in the shareholders” equity.

31 December 2009 31 December 2008

CZK’000 CZK’000

Total investments in associates 828,772 787,827
of which: AGRO Blatna a.s. 21,476 20,416
AGRO Radomysl a.s. 28,081 21,059
Agrodruzstvo Katusice 7,742 7,685
AGROFERT ITALIA s.r.l. 11,566 9,991
AGROKOORP, a.s. - 14,828
AGROSLUZBY Horni Cerekev, a.s. 10,818 10,774
CS CABOT, spol. s r.o. 451,696 436,067
"Cistici stanice osiv Ko&i, okres Chrudim, s.r.0. (71) 114
FROBE, spol. s r.o. - 102
KEMIFLOC a.s. 74,730 69,425
MASOSPOL Méstec Kralové a.s. 624 2,302
Obchodni druzstvo Chotétov 7,111 7,078
Odbytové druzstvo chovatelov - 1,673
OSEVA ZZN s.r.o. 431 446
Polnohospodarske druzstvo Batovce 34,334 39,169
Port Service Bratislava, spol. s r.o. 1,879 2,113
SAROZ-odbyt, s.r.o. 306 311
Senicka mliekaren a.s. - 3,533
STATEK BREZANY, spol. s r.o. 17,264 17,374
Zemeédélska akciova spole¢nost Bfezno 36,765 38,526
Zemédélské zasobovani a nakup Novy Jicin, a.s. 12,414 18,852
Zemédélské zasobovani a nakup Strakonice a.s. 111,076 65,438
Zkusebni laboratof krmiv Zatec s.r.o. 530 552
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AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

GOODWILL ON CONSOLIDATION

Movements in goodwill on consolidation can be analysed as follows:

2009 2008

CZK'000 CZK'000

Opening balance as at 1 January 2,512,135 2,677,156

Increase in the share in the registered capital of

subsidiaries and associates 574,514 112,767
Newly consolidated subsidiaries and associates 559,954 528,606
Companies removed from the Group (12,054) (5,289)
Provisions against goodwill (103,712) (156,746)
Amortisation of goodwill (800,658) (644,358)
Closing balance as at 31 December 2,730,179 2,512,135

NEGATIVE GOODWILL ON CONSOLIDATION

Movements in negative goodwill on consolidation can be analysed as follows:

2009 2008
CZK’000 CZK’000
Opening balance as at 1 January 7,083,624 5,046,501
Increase in the share in the registered capital of
subsidiaries and associates 231,408 2,997,117

Newly consolidated subsidiaries and associates 642,392 844,162
Companies removed from the Group - (103)
Amortisation of negative Goodwill 1,930,134) 1,804,053)
Closing balance as at 31 December 6,027,290 7,083,624
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INVENTORY
31 December 2009 31 December 2008
CZK'000 CZK’000
Total inventory 14,909,803 17,736,684
of which: material 4,140,837 3,870,189
work in progress and semi-finished products 1,468,438 1,629,158
finished products 3,658,527 5,180,541
immature livestock 491,086 481,626
goods for resale 4,937,286 6,436,179
prepayments for inventory 213,629 138,991

The inventory amounted to CZK 3,725,692,000 as at 31 December 2009
(31 December 2008: CZK 2,755,563,000) are used as a guarantee provided for the Group’s
loans.

Provisions for inventory created as at 31 December 2009 amount to CZK 1,011,109,000
(31 December 2008: CZK 1,660,725,000).

SHORT-TERM RECEIVABLES

31 December 2009 31 December 2008

CZK’000 CZK’'000
Total short-term receivables 13,433,892 13,623,308
of which: 180 days overdue 1,062,571 713,346

The short-term receivables amounted to CZK 5,322,347,000 as at 31 December 2009
(31 December 2008: CZK 5,203,538,000) are used as a guarantee provided for the
Group’s loans.

Provisions for receivables (total short-term and long-term receivables) created as

at 31 December 2009 amount to CZK 2,820,351,000 (31 December 2008:
CZK 7,046,054,000).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

SHORT-TERM RECEIVABLES (continued)

As at 31 December 2008, the penalties asserted against the company POLSKI
KONCERN NAFTOWY ORLEN S.A. (“PKN ORLEN?”) totalling CZK 409,102,000 and
EUR 154,533,000 were recorded in the accounts of the controlling company AGROFERT
HOLDING,a.s as short-term receivables. These penalties arose from the rights of the
Company based on the contracts concluded with PKN ORLEN. The Company created
100% provisons for these penalties. The Arbitration Court awarded the Company one of
the penalties amounting to EUR 77,266,500 including interest based on the arbitration
award from 30 June 2009. The company PKN ORLEN was also obliged to pay the costs
of the proceedings. The remaining penalty claims were refused by the Court. The
company PKN ORLEN paid its commitments in accordance with the arbitration award.
Subsequently, the provision amounting to CZK 2,080,787,000 was released off by the
Company and the provision amounting to CZK 2,489,889,000 was used against the write-
off of accounts receivables from refused penalties amounting to CZK 2,409,532,000.

SHORT-TERM PAYABLES

31 December 2009 31 December 2008

CZK’000 CZK’000
Total short-term payables 11,121,070 12,173,397
of which: 180 days overdue 451,798 429,122

DEFERRED TAX RECEIVABLE AND DEFERRED TAX PAYABLE

31 December 2009 31 December 2008

CZK’000 CZK'000
Deferred tax receivable 546,933 327,584
Deferred tax payable 831,771 786,371

The income tax rate valid in the period in which the tax receivable or payable will be
applied is used to calculate deferred tax.

Deferred tax receivable is reported in the balance sheet as part of long-term receivables;
deferred tax payable is reported as part of long-term payables.
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FOR THE YEAR ENDED 31 DECEMBER 2009

RECEIVABLES AND PAYABLES ENCUMBERED BY LIEN

31 December 2009

31 December 2008

CZK’000
Receivables encumbered by a Lien 685,637
Liabilities including Bank Loans encumbered by a Lien 11,903,044

CZK'000

1,138,895
12,959,817

Liabilities are mainly secured by combined methods, covered primarily by the right of lien
to fixed assets and also to receivables, inventory and by third party guarantees.

FINANCIAL ASSETS

31 December 2009

31 December 2008

CZK’000

Total short-term financial assets 4,141,147
of which: Cash & bank accounts 4,115,605
Other short-term financial assets 25,542
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AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

EQUITY

Changes in equity in 2009

Share Capital Reserve Retained  Net profit for the Income from Consolidated Total
capital  contributions funds earnings current period associates reserve fund equity
CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000
Balance as at 1 January 2009 628,000 1,409,462 446,104 20,062,185 4,295,414 134,339 1,542,841 28,518,345
Profit distribution for 2008 - (60,977) (279,948) 4,636,359 (4,295,414) - - -
Transfers of equity - (238,874) 235,083 3,791 - - - -
New subsidiaries - formerly associates - - 16 1,639 - - (1,655) -
Board remuneration - - - (1,373) - - (1,080) (2,453)
Exchange rate differences from the translation of foreign
consolidated companies - (57,076) - - - - (153) (57,229)
Use of funds - - (24,677) - - - (1,199) (25,876)
Differences in valuation from revaluation of derivatives - 25,229 - - - - - 25,229
Deferred tax accounting - 28,606 - - - - - 28,606
Difference in balance sheet operations from company
transformations - 41,981 - - - - - 41,981
Transfer to Consolidation Reserve Fund - - - - - (134,339) 134,339 -
Share of profits from associates in 2009 - - - - - 145,034 - 145,034
Profit less minority interests in 2009 - - - - 3,584,478 - - 3,584,478
Other - (295) 3,842 (2,723) - - (5,792) (4,968)
Balance as at 31 December 2009 628,000 1,148,036 380,420 24,699,878 3,584,478 145,034 1,667,301 32,253,147
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EQUITY (continued)

Changes in equity in 2008

Balance as at 1 January 2008

Profit distribution for 2007

Board remuneration

Exchange rate differences from the translation of foreign
consolidated companies

Use of funds

Differences in valuation from revaluation of derivatives
Transfer to Consolidation Reserve Fund

Share of profits from associates in 2008

Profit less minority interests in 2008

Other

Balance as at 31 December 2008

Share Capital Reserve Retained  Net profit for the Income from Consolidated Total

capital contributions funds earnings current period associates reserve fund equity

CZK'000 CZK'000 CZzZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000

628,000 585,012 365,139 16,706,008 3,483,673 228,724 1,316,286 23,312,842

- 12,608 107,981 3,363,084 (3,483,673) - - -

- - - (1,678) - - - (1,678)

- 1,010,722 - - - - 368 1,011,090

- - (27,378) - - - (1,147) (28,525)

- (183,615) - - - - - (183,615)

- - - - - (228,417) 228,417 -

- - - - - 134,339 - 134,339

- - - - 4,295,414 - - 4,295,414

- (15,265) 362 (5,229) - (307) (1,083) (21,522)
628,000 1,409,462 446,104 2 2,1 4,295414 134,339 1,542,841 28,518,34
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MINORITY INTERESTS

Balance as at 1 January 2008

Transfer of retained earnings

Loss payment in consolidated
companies

New subsidiaries

Share payment and board
remuneration

Reduction in minority shareholdings
Share capital increase

Use of funds
Other
Profit for current period 2008

Balance as at 31 December 2008

Transfer of retained earnings

Loss payment in consolidated
companies

New subsidiary companies

Share payment and board
remuneration

Reduction in minority shareholdings
Share capital increase

Use of funds
Other
Profit for current period 2009

Balance as at 31 December 2009

Minority interest represents the minority shareholders’ share in the equity (i.e. share

Minority profit Minority
Minority share Minority ~ funds, including profit for the Total minority
capital capital retained current interest
contribution earinings period
CZK’0000 CZK’'000 CZK’000 CZK’000 CZK’000
4,072,990 109,087 901,320 232,345 5,315,742
- - 232,345 (232,345) -
(8,691) - 8,691 - -
267,027 6,616 (170,114) - 103,529
- - (11,057) - (11,057)
(3,622,068) (90,939) (1,047,822) - (4,760,829)
7,130 - - - 7,130
- - (270) - (270)
5,185 352 2,833 - 8,370
- - - (10,527) (10,527)
721,573 25,116 (84,074) (10,527) 652,088
- (2,381) (8,146) 10,527 -
(24,931) 173 24,758 - -
33,246 195,562 (170,270) - 58,538
. - (3,460) - (3,460)
(384,186) (4,549) 122,841 - (265,894)
572 - - - 572
- - (48) - (48)
(763) (1,083) (4,754) - (6,600)
- - - (52,390) (52,390)
345,511 212,838 —(123,153)  _(52.390) 382,806

capital, capital contribution, profit funds, retained earnings and the profit for the current

period) of the subsidiaries.
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AGROFERT HOLDING, A.S.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

REGISTERED SHARE CAPITAL

Authorised and issued shares:

Certificated shares AGROFERT HOLDING, a.s.
at CZK 1, 000, 000, fully paid

Group shareholder:

Ing. Andrej Babi$, registered office in Prahonice,
FrantiSka Zemana 876, post code 252 43

PROVISIONS

Total provisions

of which: under special legal regulations
income tax (after paid advance included)
other

BANK LOANS

Total bank loans
of which: Long-term bank loans
Current bank loans

Number

628

31 December 2009
CZK‘000

2,009,228
667,175
594,869
747,184

31 December 2009
CZK’'000

20,958,606
4,861,922
16,096,684

31 December 2009 and 2008

CZK'000

628,000

31 Decemer 2009 and 2008

100 %

31 December 2008

CZK'000

2,825,148
724,028
922,917

1,178,203

31 December 2008

CZK’'000

22,125,316
6,375,579
15,749,737

Certain contractual financial conditions apply to long-term loans. Any breach of these
contract terms and conditions could lead to the requirement of premature repayment of

loans (see Note 2 (i)).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

BANK LOANS (continued)

Banks and other institutions providing loans to Group companies as at 31 December 2009
and 2008 can be analysed as follows:

31 December 2009 31 December 2008
Bank institution CZK’'000 % CZK’'000 %
Komeréni banka, a.s. 4,341,664 20.72 4,067,499 18.38
Citibank a.s. 1,789,467 8.54 1,591,479 719
HSBC Bank plc 1,197,807 5.72 1,276,458 5.77
Ceska spofitelna, a.s. 2,052,159 9.79 1,742,205 7.87
UniCredit Bank Czech Republic, a.s. 1,095,941 5.23 2,109,473 9.54
Ceskoslovenska obchodni banka, a. s. 1,771,289 8.45 1,582,518 7.15
Raiffeisenbank a.s. 340,002 1.62 337,491 1.53
VSeobecna uvérova banka a.s. 251,232 1.20 302,775 1.37
TATRA BANKA a.s. 1,127,594 5.38 1,742,725 7.88
Slovenska sporitelfia, a.s. 2,041,616 9.74 1,853,520 8.38
COMMERZBANK Aktiengesellschaft, pobocka Praha 1,404,669 6.70 1,033,874 4.67
ABN AMRO Bank N.V. 1,414,445 6.75 1,750,484 7.91
Volksbank CZ, a.s. 274,445 1.31 329,272 1.49
GE Money Bank, a.s. 254,938 1.22 270,447 1.22
Fortis Bank SA/NV, pobocka Ceska republika 365,851 1.75 472,690 2.14
ING Bank N.V. 170,000 0.81 247,690 1.12
Other 1,065,487 5.07 1,414,716 6.39
Total bank loans 20,958,606 100.00 22,125,316 100.00

FINANCIAL DERIVATIVES

The Group companies reported the following open positions of financial derivatives (the
figures represent fair values of open positions):

31 December 2009 31 December 2008

CZK’000 CZK’000

Swaps 792,993 (39,755)
Forwards 28,723 (115,366)
Other term tradings (217,810) (183,779)
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FOR THE YEAR ENDED 31 DECEMBER 2009

REVENUES ANALYSIS

Revenues of the parent company, the subsidiaries, the joint ventures and associates (the
number includes intragroup transactions) have been generated as follows:

Parent company, subsidiaries, joint ventures Associates

2009 2008 2009 2008

CZK’000 CZK’'000 CZK’000 CZK’000

Total 144,015,315 165,563,445 4,959,495 6,004,535
of which: Domestic (CR) 85,660,173 85,607,361 3,220,875 3,954,540
EU (excl. CR) 51,776,141 68,426,368 1,736,569 2,047,398

Other foreign countries 6,579,001 11,529,716 2,051 2,597

The above-mentioned revenues from operations of the parent company, joint ventures,
subsidiaries and associates include revenues from goods sold, production (revenues
from products and services, change in inventory of own production, and own work
capitalised) and other revenues from ordinary activities prior to the exclusion of intragroup
transactions.
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FOR THE YEAR ENDED 31 DECEMBER 2009

REVENUES ANALYSIS (continued)

Total revenues from the sale of purchased goods and sale of production of the Group are

as follows:

Gross revenues from sales of goods prior to the exclusion of intragroup
transactions
Excluded intragroup transactions
Consolidated sales of goods
(line I. of the consolidated income statement)

Gross sales of production (sales of own products and
services) prior to the exclusion of intragroup transactions

Excluded intragroup transactions

Consolidated sales of production (sales of own products and services)
(line IlI. of the consolidated income statement)

Total gross revenues prior to the exclusion of intragroup transactions
Total consolidated revenues
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2009 2008
CZK'000 CZK'000
53,111,669 61,070,405
(20,282,080) (24,281,154)
32,829,589 36,789,251
65,972,298 77,498,004
(12,904,445) (12,922,426)
067.8 64,575,578
119,083,967 138,568,409
85,897,442 101,364,82
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

REVENUES ANALYSIS (continued)

Revenues from sales of goods, products and services for 2009 can be analysed (prior to the exclusion of intragroup
transactions) as follows:

Parent, subsidiary Associates

Total CR EUexcl. CR Other Total CR EUexcl. CR Other

CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK’000 CZK'000 CZK'000

Chemical production 26,825,015 4,909,992 18,429,731 3,485,292 2,270,794 1,013,661 1,255,082 2,051
Agricultural production 12,619,640 6,400,592 6,066,722 152,326 710,996 652,350 58,646 -
Food processing production 18,466,864 13,505,458 4,928,358 33,048 13,706 13,706 - -
Sales of goods - chemicals 16,558,552 11,674,193 4,797,045 87,314 681,555 350,673 330,882 -
Sales of goods - agriculture 23,909,920 15,533,995 7,781,394 594,531 768,618 737,973 30,645 -
Sales of services 3,194,071 1,992,222 1,157,935 43,914 162,655 141,543 21,112 -
Other revenues 18,367,138 13,176,052 4,965,988 225,097 122,905 122,060 845 -
Subtotal 119,941,199 67,192,503 48,127,174 4,621,522 4,731,229 3,031,966 1,697,212 2,051

Change in inventory of finished goods and

work-in.progress (857,232)
Total revenues prior to exclusion of

intragroup transactions 119,083,967
Excluded intragroup transactions (33,186,525)
Total consolidated revenues 7,442
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REVENUES ANALYSIS (continued)

Revenues from the sales of goods, products and services for 2008 can be analysed (prior to the exclusion of intragroup

transactions) as follows:

Chemical production
Agricultural production
Food processing production
Sales of goods — chemicals
Sales of goods - agriculture
Sales of services

Other revenues

Subtotal

Change in inventory of finished goods and work-in-
progress

Total revenues prior to exclusion of intragroup
transactions

Excluded intragroup transactions

Total consolidated revenues

Parent, subsidiary Associates
Total CR EUexcl. CR Other Total CR EUexcl. CR Other
CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZzZK'000 CZK'000 CZK'000
36,809,832 9,620,727 24,414,030 2,775,075 2,870,490 1,389,468 1,478,425 2,597
14,530,724 5,708,501 8,798,201 24,022 815,277 750,667 64,610 -
14,961,376 9,383,563 5,524,087 53,726 20,758 20,758 - -
23,861,850 14,285,303 8,840,864 735,683 747,074 348,269 398,805 -
22,617,924 11,779,561 10,451,766 386,597 800,117 787,781 12,336 -
2,941,974 1,743,877 1,125,074 73,023 175,595 149,097 26,498 -
20,155,207 13,965,319 5,836,716 353,172 376,440 145,503 230,937 -
135,878,887 66,486,851 64,990,738 4,401,298 5,805,751 3,591,543 2,211,611 2,597

2,689,522

138,568,409
(37,203,580)

101,364,82
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FOR THE YEAR ENDED 31 DECEMBER 2009

RELATED PARTY TRANSACTIONS

For the purposes of consolidated financial statements, related parties in relation to the

Group are:

e unconsolidated subsidiaries, joint ventures and associates;

e shareholders who have a direct or indirect significant, joint or controlling influence over

Group companies;

¢ members of statutory, supervisory and controlling bodies of Group companies and

persons close to these persons;

e companies outside the Group, over which the above mentioned parties have

a significant, joint or controlling influence; and

e companies outside the Group, which have a same member of the executive

management as Group companies.

In accordance with the above definition, the companies, which were not included in the
consolidated Group due to their insignificance in 2009, were considered to have been

related parties — see Note 1f (2008: also Note 1f in the Notes to the consolidated financial

statements).

In 2009 the parent company, the subsidiaries and the joint ventures undertook the
following transactions with the above-mentioned related parties. The level of these
transactions is shown below (as are balances as at 31 December 2009 and 2008):

Sales of products, goods and services
Purchase of products, goods and services

Short-term trade receivables
Other short-term trade receivables
Short-term trade payables

Other short-term trade payables

2009
CZK'000

195,765
168,229

31 December 2009

2008
CZK'000

267,261
274,867

31 December 2008

CZK’000

75,524

27,328
1,379

CZK’'000

92,241
22,941
36,133

1,531

In 2009 and 2008, associates undertook the following transactions with the above-

mentioned parties. The level of these transactions is shown below (as are the balance as

at 31 December 2009 and 2008):



AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

RELATED PARTY TRANSACTIONS (continued)

2009 2008

CZK’000 CZK’'000

Sales of products, goods and services 48,854 73,746
Purchase of products, goods and services 56,062 32,743

31 December 2009 31 December 2008

CZK’000 CZK'000
Short-term trade receivables 81,232 79,360
Short-term trade payables 5,983 4,632
Other long-term payables - 500

In 2009, the following companies were acquired from related parties: AFEED,a.s.,
BERG a.s. Transactions with the members of statutary, advisory and managing bodies of
the companies within the consolidated Group are are disclosed in Note 22.

ANALYSIS OF EMPLOYEES AND TRANSACTIONS WITH THE GROUP'S EXECUTIVE
MANAGEMENT

Executives of the

Parent company, parent company,
subsidiaries and subsidiaries and Executives of
joint ventures Associates joint ventures associates
2009
Employees Average no. of
employees 24,481 652 850 67
Employee costs (CZK’000) 9,937,362 294,757 1,304,013 65,018
2008
Employees Average no. of
emplyees 24,003 800 816 68
Employee costs (CZK'000) 9,230,965 287,892 783,451 58,317
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FOR THE YEAR ENDED 31 DECEMBER 2009

ANALYSIS OF EMPLOYEES AND TRANSACTIONS WITH THE GROUP’S EXECUTIVE
MANAGEMENT (continued)

Company executives are members of the Board of Directors, registered statutory
representatives, other directors and managers who are directly subordinated to them.

The amount of bonuses, advances, loans and other receivables, payables and other
supplies, received or provided guarantees, including pensions, both financial and in kind,
to members of statutory, management and supervisory bodies, including former members
of such bodies, at all Group companies, amounted to CZK 43,652,000 (2008:

CZK 145,297,000) and 418 vehicles (2008: 415 vehicles) were provided as payment in
kind under Section 6 (6) of the Income Tax Act.

RECEIVED GRANTS

The companies in the consolidated Group received the following grants:

2009 2008
Operating grants Investment Operating grants Investment
grants grants
CZK’ 000 CZK’ 000 CZK’ 000 CZK’ 000

Parent company, subsidiaries
and joint ventures 542,856 120,178 593,670 24,692
Associates 50,148 - 21,554 30

OTHER OPERATING REVENUES AND EXPENSES AND CHANGE IN PROVISIONS

In 2009, the other operating revenues and expenses from the mutual assignment of
receivables between the companies within the consolidated Group were eliminated. The
total revenues and expenses eliminated in this way amounted to CZK 3,470,000. To
provide comparative figures, this elimination amounting to CZK 1,512,000 was also made
for the year 2008.

In 2009, other operating revenues and expenses were significantly affected by write-off
the receivables related to the penalties claimed against the company PKN ORLEN (see
note 9).
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FOR THE YEAR ENDED 31 DECEMBER 2009

FEES PAID AND PAYABLE TO THE AUDIT COMPANY

2009 2008
Parent company, Parent company,
subsidiaries and subsidiaries and
joint ventures Associates joint ventures Associates
Obligatory audit of financial
statements including the audit of
consolidated financial statements 30,337 2,513 29,156 2,519
Other auditing services 1,215 20 4,256 97
Tax advisory 2,275 - 4,402 35
Other non-audit services 3,383 - 5,931 -
Total 37,210 2,533 43,745 2,651

CONTINGENT ASSETS

Apart from the concluded disputes (disclosed in Note 9), on 20 October 2006 the
company AGROFERT HOLDING, a.s. claimed damage compensation from PKN ORLEN
at the Arbitration Court at the Business Chamber of the Czech Republic and the Agrarian
Chamber of the Czech Republic. The damage compensation was quantified to CZK
19,646,473,000 as at 31 December 2009. Pursuant to the Group’s accounting policy,
the damage compensation was not recorded.

FUTURE COMMITMENTS

Investment commitments

Pursuant to the meaning of Regulation (EC) No.1907/2006 of the European Parliament
and of the Council concerning the Registration, Evaluation, Authorisation and Restriction
of Chemicals (REACH), the chemical companies of the Group are obliged to have a
majority of their production registered by the end of 2010.

A significant supplier of Duslo,a.s. made a claim amounting to approximately EUR

4,700,000 for additional invoicing for deliveries provided to the company in 2009. The
company considers this claim to be illegal and therefore no provision was created.
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FUTURE COMMITMENTS (continued)
Guarantees provided

Guarantees (in particular, guarantees representing the security for credit lines, which
however are only being partially drawn down) provided by the companies in the
consolidated Group as at 31 December 2009 totalled CZK 8,872,000,000

(2008: CZK 5,648,000,000), of which CZK 7,749,000,000 (2008: CZK 5,214,000,000)
represented the guarantees provided by the companies within the consolidated Group
and CZK 1,123,000,000 (2008: CZK 434,000,000) represented guarantees to third
parties.

Court disputes
As at 31 December 2009, the following court disputes were pending:

The company AGROFERT HOLDING, a.s. is a party to a dispute resulting from the
exercising of the right of purchase of participating securities pursuant to sections 183i
to183m of Act No. 513/1991 Coll. — the Commercial Code, as amended. The dispute
involves determination of a different amount of counter-supply. The result of the dispute
cannot be anticipated because no final and conclusive judgement has been yet awarded
in this type of dispute. The action is declaratory and not action for performance.

Company Plaintiff

Zemédélské zasobovani a nakup Rakovnik a.s. Ing. Ale$ Hodina

MILKAGRO a.s. Moravska zemédélska, akciova
spole¢nost

The company GRATO s.r.o. seeks payment of USD 334,757 and CZK 8,579,000 due to
purchase of a disputable receivable from the company Sirgas, spol. s r. 0. A payment
order has been issued against the Company, but the Company filed a protest against it.
The first-instance and second-instance decision favoured the Company. The company
GRATO s.r.o. filed an appeal.

The company INDUSTRADE s.r.o. seeks damages from the company OLMA a.s.
amounted to CZK 115,696,000 because of lost profits. The claim was asserted by the
Plaintiff's legal predecessor, the company Mlékarna Frydek — Mistek. The court ordered
expert examination of the claim. The expert appraised the potential claim in the value of
several million Czech crowns. The first-instance proceedings are ongoing.
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FUTURE COMMITMENTS (continued)
Potential Environmental Obligations
The consolidated Group companies have the following potential environmental obligations:

The company Synthesia, a.s. has old environmental burdens on the company’s land
originating prior to company incorporation. The National Property Fund of the Czech
Republic (“NPF”) (now the Czech Ministry of Finance) provided guarantees for full
payment of costs of correcting decontamination measures up to CZK 3,120,000,000.
Work to remove old environmental burdens in parts of some locations took place. The
Czech Ministry of Finance organises placing of orders to decontaminate old
environmental burdens. In 2008, the company asked the Czech Ministry of Finance to
increase the total amount of the guarantee for payment of decontamination costs of old
environmental burdens because of delays in the decontamination process. As at the
balance sheet date no decision concerning this request has been issued.

In the companies Duslo,a.s. and Istrochem Reality,a.s., the environmental burden is
considered as the historic contamination of land and rock environment exceeding specific
criteria. Currently, there are no legal regulations in Slovak legislation and the legislation
of the European Union that would order the companies to monitor and remove potential
environmental burdens on their lands. As the companies are not legally or otherwise
obliged to monitor the potential contamination of their lands, there is no information
available on the extent of the potential pollution. Presently, the public discussions on the
issue resolving environmental burdens solutions proceed including the model of financing
the environment decontamination. For the above-mentioned reasons, the potential
environmental impacts arising from this matter cannot be currently estimated.

Other companies are not aware of any more significant future obligations relating to
damage caused by previous activities or obligations connected with the prevention of
potential future damage.

SUBSEQUENT EVENTS

The following material events occurred after the balance sheet date:

e Group restructuring will continue in 2010 as described below. No decisions have been
made yet regarding to the method and form of the continuing restructuring in 2011.

o Effective as at of 1 January 2010, the merger of AGROFERT HOLDING, a.s. with the

companies Agropol Group,a.s. and AGROFERT Trading, s.r.o. is intended. The legal
successor company will be AGROFERT HOLDING, a.s.
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SUBSEQUENT EVENTS (continued)

e It was decided to merge the company ACHP Levice a.s. having its registered office at
Podhradie 31, Levice, the Slovak Republic, becoming the surviving company with
AGROPODNIK Nitra, a.s. having the registered office at Cab 267, Nové Sady, the
Slovak Republic, becoming the terminated company. The decisive date is 1 January
2010.

e The company Agrochemie Handelsgesellschaft mbH (ACH) will merge with the
company DreHa Dresdner Handelsgesellschaft fur Agrarprodukte mbH (DreHa) where
the surviving company will be DreHa. The decisive day is 1 January 2010. Based on
this merger, the registered share capital will be increased to EUR 2,350,000 (i.e. by
EUR 49,150) and the company name will be AGROFERT Deutschland GmbH.

e The companies ANIMO Zatec, a.s. and ANITE, spol.s.r.o. will merge whereas ANIMO
Zatec,a.s. will be the legal successor. The decisive day is 1 January 2010.

e The merger of the companies Kostelecké uzeniny a.s. and Maso Plang, a.s. is
anticipated. The legal successor will be Kostelecké uzeniny a.s. The decisive day is 1
January 2010.

e The companies MILKAGRO MAJETKOVA a.s. and OLMA, a.s. anticipate the merger.
The legal successor will be OLMA, a.s. The decisive day is 1 January 2010.

e The companies NAVOS, a.s., MILKAGRO a.s. and Silagra CZ, a.s. will merge. The
legal successor will be NAVOS, a.s. The decisive day is 1 January 2010.

e The companies PENAM SLOVAKIA, a.s. and NIPEK, a.s. will merge. The legal
successor will be PENAM SLOVAKIA, a.s. The decisive day is 1 January 2010.

e The merger of companies Primagra, a.s., Dribez Jizni Cechy, s.r.o., Drilbez Morava
s.r.o., Dribez zapadni Cechy s.r.o., DRUBOS, s.r.o., POMORAVI, s.r.o., Primavykrm,
s.r.o. and Vykrm Klatovy, s.r.o. is anticipated. The legal successor will be Primagra,
a.s. The decisive day is 1 January 2010.

e The companies Vykrm Tiebic, s.r.o. and PROALIMEX, spol. s r.o. will merge. The
legal successor will be Vykrm Tiebic, s.r.o. The decisive day is 1 January 2010.

e The companies Vodiianska drubez, s.r.o., Intergal Vrchovina, a.s., JihoCeska driibez

Mirovice, a.s. and PROMT Modfice, a.s. will merge. The legal successor will be
Vodnanska drubez, s.r.o. The decisive day is 1 January 2010.
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SUBSEQUENT EVENTS (continued)

e The companies Zemédélské zasobovani a nakup Rakovnik a.s., DROKUR spol. s r.o.
and Farma Bezdékov s.r.o. intend to merge. The legal successor will be Zemédélské
zasobovani a nakup Rakovnik a.s. The decisive day is 1 January 2010.

e The company ZZN POMORAViI a.s., and ZENZA Znojmo, a.s. will merge. The legal
successor will be ZZN POMORAVi a.s. The decisive day is 1 January 2010.

e The company ZIVA, a.s. will merge with the company VEMA Stépanovice a.s. The
legal successor will be ZIVA, a.s. The decisive day is 1 January 2010.

e The division by spin-off by merger will be effected at the companies Agroservis
Tachov, a. s., Proagro, a.s. and Vykrm Klatovy, s.r.o. The legal successor will be
Agroservis Tachov, a.s. The decisive day is 1 January 2010.

e The division by spin-off by merger will be effected at the companies Obila, a.s.,
Primagra, a.s., ZZN Pelhfimov a. s. and ZZN Polabi, a.s. The dividing company is
Obila, a.s., the legal successors will be Primagra, a.s., ZZN Pelhfimov a. s. and
ZZN Polabi, a.s. The decisive day is 1 January 2010.

e The division by spin-off by merger will be effected at the companies Zemé&délské
zasobovani a nakup Rakovnik a.s. and PRVNi ZATECKA a.s. The legal successor
will be Zemédélské zasobovani a nakup Rakovnik a.s. The decisive day is
1 January 2010.

e The division by spin-off by merger will be effected at the companies ZEMOS a.s.,
OSTACOLOR s.r.o. (since 16 February 2010 Vinice Hustopece s.r.0.) and ZEMKO
GROUP s.r.o0. (since 26 February 2010 Sady Velké Némdcice s.r.o.). The dividing
company is ZEMOS a.s. and the legal successors will be the companies Vinice
Hustopece s.r.o. and Sady Velké Némcice s.r.o. The decisive day is 1 January 2010.

e The division by spin-off by merger will be effected at the companies ZENA —
zemédélsky nakup a.s. and Zemédélské zasobovani a nakup v Mélniku, a.s., the legal
successor will be ZENA — zemé&délsky nakup a.s. The decisive day is
1 January 2010.

e The division by spin-off by merger will be effected at the companies
ZZN Pardubice, a.s. and Cerea, a. s. The legal successor will be ZZN Pardubice, a.s.
The surviving company will change the company name to Cerea, a. s. The decisive
day is 1 January 2010.
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SUBSEQUENT EVENTS (continued)

e The division by spin-off by merger will be effected at the companies
ZZN Pelhfimov a. s. and Tagrea, a. s. The legal successor will be
ZZN Pelhfimov a. s. The decisive day is 1 January 2010.

¢ On 3 May 2010, the company AGROFERT HOLDING,a.s. signed the agreements on
the transfer of shares against payment of the following companies: Krahulik-
MASOZAVOD Krahul¢i, a.s. and KMOTR — Masna Kroméfiz a.s. These transactions
are subject to approval by the Office for Protection of Economic Competition (hence
for ,UOHS*).

e By signing the purchase agreement of purchase on 8 March 2010, the company
PENAM, a.s. took essential measures to take over 100% ownership of the Hungarian
bakery company Ceres Sutdipari Zartkdriien Mikddd Részvénytarsasag and its
subsidiary MULTI-PEKSEG BETETI TARSASAG. After approving the transaction by
the Office for Protection of Economic Competition (hence for ,UOHS*), PENAM, a.s.
will acquire new capacities for toast bread production and will gain access for its
products on the Hungarian market.

e As at 1 January 2010, the company Fatra, a.s. carried out non-monetary contribution
in the form of immovable assets into its subsidiary Energetika Chropyné, a.s. where
Fatra, a.s. is the only shareholder. Based on this contribution, the registered capital of
the company Energetika Chropyné, a.s. was increased by CZK 38,579,000.

e On 29 January 2010, the only shareholder of the company MASNA Studena,a.s.
decided to disolve the company by going into liquidation with effect from 1 April 2010.

¢ On 8 February 2010, the Board of Directors of the company JihoCeska driibez, a.s.
approved the company sale as at 30 April 2010.

o Effective as at 1 January 2010, the retail stores of the company Sari§ské pekarne a
cukrarne, akciova spolocnost came under the administration of the company PENAM
SLOVAKIA, a.s. The inventory and assets that were registered as at the above-
mentioned date were sold off.

e As at 31 January 2010, all pig breeds in the company RESPO, spol s.r.o. were sold.

The company PROMA — druzstvo has changed its legal form from cooperative to stock
company PROMA Mlada Boleslav, a.s. The change is effective as at 1 May 2010.

135



29

30

AGROFERT HOLDING, A.S.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2009

CONSOLIDATED CASH-FLOW STATEMENT

The company prepared its consolidated cash-flow statement following the indirect
method. Cash equivalents are short-term liquid assets that can be easily and readily
converted into a known amount of cash.

ONGOING GLOBAL ECONOMIC CRISIS

The management of the Group companies is unable to reliably estimate the impact of any
further deterioration of the liquidity on the financial markets and increase in the volatility of
the currency and capital markets on the Group’s financial position. The management of
the Group companies is convinced that it has adopted all necessary measures to support
the sustainability and growth of the Group companies under current circumstances.

Prague, on 21 May 2010

Ay '
P-p_‘——-‘-—i_’
Ing. Andrej Babis Ing. Petra Prochazkova

Chairman of the Board of Directors Accounting and Taxes
Department Director
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SUBSEQUENT EVENTS AFTER THE DATE OF SIGNING THE
CONSOLIDATED FINANCIAL STATEMETS

No significant events have occurred after 21 May 2010, when the Consolidated Financial
Statements was signed.
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PricewaterhouseCoopers Audit, s.r.o.
Katefinska 40/466

120 00 Prague 2

Czech Republic

Telephone +420 251 151 111

Fax +420 251 156 111

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF AGROFERT HOLDING, A.S.

We have audited the consolidated financial statements of AGROFERT HOLDING, a.s.,
identification number 26185610, with registered office at PySelska 2327/2, Praha 4,
(“the Company”) for the year ended 31 December 2009 disclosed in the consolidated
annual report on pages 80-137 and issued the opinion dated 21 May 2010 disclosed on
pages 78-79 (hereinafter collectively referred to as "the consolidated financial
statements").

Report on the Annual Report

We have verified that the other information included in the consolidated annual report of
the Company for the year ended 31 December 2009 is consistent with the consolidated
financial statements referred to above. The Board of Directors is responsible for

the accuracy of the consolidated annual report. Our responsibility is to express an opinion
on the consistency of the consolidated annual report with the consolidated financial
statements based on our verification procedures.

Auditor’'s Responsibility

We conducted our verification procedures in accordance with the International Standards
on Auditing and the related application guidance of the Chamber of Auditors of the Czech
Republic. Those standards require that we plan and perform the verification procedures to
obtain reasonable assurance about whether the other information included

in the consolidated annual report which describes matters that are also presented in the
consolidated financial statements is, in all material respects, consistent with the relevant
consolidated financial statements. We believe that the verification procedures performed
provide a reasonable basis for our opinion.

PricewaterhouseCoopers Audit, s.r.o., registered seat Katefinska 40/466, 120 00 Prague 2, Czech Republic, Identification Number:
40765521, registered with the Commercial Register kept by the Municipal Court in Prague, Section C, Insert 3637, and in the Register of
Audit Companies with the Chamber of Auditors of the Czech Republic under Licence No 021.

© 2010 PricewaterhouseCoopers Audit, s.r.o. All rights reserved. "PricewaterhouseCoopers" refers to the Czech firm of
PricewaterhouseCoopers Audit, s.r.o. or, as the context requires, the network of member firms of PricewaterhouseCoopers International
Limited, each of which is a separate and independent legal entity.
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Shareholder of AGROFERT HOLDING, a.s.
Independent auditor’s report

Opinion

In our opinion, the other information included in the consolidated annual report of the
Company for the year ended 31 December 2009 is consistent, in all material respects,
with the consolidated financial statements.

18 June 2010

ﬁ\mhﬁ/ L\Ouk.dpm M‘j«, Sv.o.

PricewaterhouseCoopers Audit, s.r.o.
represented by partner

e (/ﬂmf

Véra Vytvarova
Statutory Auditor, Licence No. 1930

Translation note

This version of our report is a translation from the original, which was prepared in the Czech language. All possible care has been taken to
ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of information, views or
opinions, the Czech version of our report takes precedence over this translation.
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